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signed to convey an impression of
flccompfishment at the end of this

round of talks. This was seen as an
important goal lor Mr. Crocker af-

ter an Angolan and Cuban outcry.

Wednesday over South Africa’s
(ftsdosire of its negotiating posi-

tion in violation of a confidentiality

accord. -

' Although it spoke of agreement
an "a sequence of steps," the com-
imuriqufe gave no indication wheth-
er those steps involved only ges-

tures connected with further talks.

• Foreign Minister RJF. Botha of

Sooth Africa, who also announced
the agreement in Pretoria on Fri-

Shock Easing, Palestinians

Are Cautiously Optimistic

Sra NactanadJAgm Fudr-Pimi

Carsfining up near tbe AUenby Bridge on Friday as West Bankers prepared to cross into Jordan.

By Joel Brinkley
New Yori Times 5cmnr

EL BIREH, Israeli-Occupied West Bank— Like

many Palestinians, Dr. Yasir Obeid, Jordan’s chid
health administrator in the West Bank, was angry

but optimistic on Friday.

He was angry because King Hussein hadjust cut

off the salanes of virtually all his health clinic

employees, more than 200 people who together

earn about $35,000 a month. They are just a few
among the roughly 21,000 civil servants, teachers

This is going to help us be

independent/

A West Bank Palestinian

and others whose Jordanian salaries will stop on
Aug. 16.

“I expected these measures," Dr. Obeid said in

his health clinic office on Friday afternoon. “But

they should have been taken at a much slowerpace— three or four months to let ns make arrange-

ments and gel ready, not 10 days. Yon know,

employers usually get a month's notice."

Bui at the same time, Dr. Obeid was confidently

predicting that his four clinics, in RamaDah and
East Jerusalem, “will keep running."

“Well raise money, increase our fees," he said.

"Well be autonomous."

His reaction was a mirror of emotions across the

West Bank Yes, Palestinians said. King Hussein

had pulled the rug out from under their feet. But as

they picked themselves up and dusted off, some
were smiting.

A senior Palestinian civil servant leaned forward

and whispered with a conspiratorial air: “This

gives us autonomy, autonomy. That's the answer

here."

As Palestinians began to analyze their new sta-

tus, they saw that, rid of Jordan—never much of a

friend in most people's view— they are now free to

set their own course, should the Israeli occupation
ever end.

“The king has given the Palestinian people the

right to take over their own fate," a Palestinian

from Sihvan said. “Since 1948, Jordan has been in

charge of us. But this is going to help us be
independent."

A large photograph at the top of the front page
of the Friday issue of Al Fajr, the East Jerusalem

Arabic-tongnagc daily, showed a Palestinian hold-

ing two passports before his face; one of them
Jordanian, the other Israeli.

“When do you think he will carry a Palestinian

passport?” the caption asked.

Still, in the short term, many people worried

about the money.
“Economically, this is going have a very bad

effect on our economy," said Mohammed, a butch-

er who declined to give his full name.
Midhad Kanaan, president of the Jordanian

charter Cairo-Amman Bank in Nablus, said he had
been assured that the bank would continue func-

tioning as always, but added that “stopping this

money is certainly going to have an effect on the

local economy, though I don’t know how much."
“This is really a holocaust," said Elias Friej, the

pro-Jordanian mayor of Bethlehem. “King Hus-
sein has derided to destroy us.” His reaction was
more extreme than most.

Though Dr. Obeid, who is also pro-Jordanian, is

unhappy, he also said he would raise his fees and
look for charitable donations. His waiting room
was full of patients on Friday afternoon, airi

See SHOCK, Page 2

Tokyo’s RosyEconomic Report Contains Some Thoms, Too
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i| day, described it in less concrete
)W langymgp than the communique.

, ,

He said the accord covered only
“steps considered necessary to fur-

ther the search for peace in .south-

western Africa,'" indicating that the

agreement would not solve the con-

flict itself but instead would facili-

tate further negotiations Over it

In that context, press reports in

South Africa, quoting ttiplomafic

sources there, said a provisional

.

cease-fire, in Angola: ccfci^be ton

be TOnTprotfatited . negotiations

over- the ramie of -CubanJrobps in.

.

Angola and South African control

of South-West Africa, which also is.

known as Namibia.

Mr. Botha said President Pfeter

W. Botha would consult Monday

|
with Louis Pienaar, the admimstra-

See TALKS; Page 2

By Patrick L. Smith
Tntemtirionol Herald Tribune

TOKYO— the government, in

an

-

annual report issued Friday,

landed Japan’s economic perfor-

mance but offered unexpected crit-

icism of the pace of reforms in

maqy major sectors and a failure to

translate national wealth into indi-

viduaL affluence.

- The report by the Economic
Planning Agency, while anticipat-

ing “steady growth” for the coming
year, anramrted to ah implied al-

radj^pn reca&tran! ministries and
^tMsspBKal^riterests that 'are re-

riupphsg the ptecess of economic

liberalization, economists and oth-

er analysts said.

In effect, the agency called for

faster and more fundamental eco-

nomic reform than the government

has sought since it began a cam-
paign several years ago to “interna-

tionalize.”

Thesharp criticism from thecab-

inet advisory agency was unexpect-

ed. Its annual “whitepaper" is nor-

mally hunted to a 'descriptive and
statistical analysis of the previous

year’s economic activity and a fore-

cast for the coming year. The latest

report, which covered the fiscal

yea- -ending March-3£,- was en-

dorsed by Prime Minister Noboru

Takeshi ta soon after it was made
public.

Areas singled out for criticism by
the agency included pricing and
distribution systems, controls in

transportation, communications
and other areas and continued pro-

tectionism in agriculture. Slow pro-

gress in these areas, the agency

said, has widened the gap in wealth

distribution, kept domestic prices

unnaturally high and prevented

Japanese consumers from sharing

the benefits of the nation's new-

found affluence.
- “There is a growing disparity in

Japan between. these whbown
wealth, and those who do not,”

Shunji Fukmbara, head of the

agency’s research bureau, told re-

porters.

Relatively high domestic prices,

long working hours and poor hous-
ing conditions are among the main

factors preventing the Japanese

from benefiting fully from the ex-

panding national economy, the re-

port said.

Some elements of the report, po-
litical analysts suggested, were crit-

ical of the soriaf and economic
structures that have characterized

Japan’s system in the postwar era.

“This is fairly bold stuff,” said

Eric Rasmussen,': vSenua' research

economist' at Jardine Fleming (Se-

curities) Ltd. in Tokyo. "They’re

saying ‘rich nation, poor people'

and asking how come; I see bitter-

ness that they’re not getting any
cooperation from the ministries."

The planning agency offered a

positive picture of overall econom-
ic conditions and forecasted a con-

tinuation of that trend.

Gross national product, the mea-

sure of a nation's output of goods
and services, expanded by 4.9 per-

cent last year. That figure, the

agency said, shows that Japan has

overcome the difficulties caused by
the yen’s sharp rise in value since

tele in . ISSS.TIk cate a

t

personal

consumption and strong capital in-

vestment should enable the nation

to maintain the' current pace of

growth in the fiscal year to next
March, the agency added.

Suggesting the need for contin-

ued economic expansion and a
shift from dependence on exports

to domestic demand, the agency
stressed Japan’s “extremely heavy"
responsibilities regarding adjust-

ments in the world economy.

While the value of Japan's ex-

ports was almost 1.7 times the val-

ue of imports, imports— especially

of manufactured products —- trill

continue to lead the .economy, the

See JAPAN, Page 2
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BakerResigns

TreasuryPost
WASHINGTON (AP) —

Treasury Secretary James A.

Baker 3d announced Friday

that he was resigning to head

Vice President George Bush's

presidential campaign. Presi-

dent Ronald Reagan, as antic-

ipated, said be would nomi-

nate Nicholas F. Brady, an

investment banker, to the cab-

inet posL
The appointment is subject

to Senate confirmation. Mr.

Brady is co-chairman of Dil-

lon, Read & Co, a Wall Street

investment house.

(Related article. Page 3.)
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By Barry James

Imenuuianal Herald Tribune

PARIS — Thomas P. Hoving,

the former director erf the Metro-

politan Museum of Art in New
York, said Friday he has given au-

thorities precise details of an inter-

national smuggling operation that

he alleges spirited a fifth century

B.C Greek statue from an archaeo-

logical site in Sicily to the J. Paul

Getty Museum in Malibu, Califor-

nia.

“The person who did thejob has

headquarters in Geneva," Mr.

Hoving said bv phone From New
York. “1 have 'told the authorities

that that individual showed the

statue to various people and some

of them recognized immediately

that this was something so hot they

did not want to deal with iL"

Mr. Hoving said his information

was from reliable sources in the art

world. He said the. statue was sold

to the Getty museum byan English

dealer, whom be could identify, af-

ter it was allegedly illegally exca-

vated from an archaeological site in

Morgantina, Sicily, in 1979 and
smuggled to Switzer!and.

He said a simple test of the lime-

stone body of the statue would de-

termine whether or not it came

from Morgantina.

Getty museum officials accused

Mr. Hoving of having an axe to

grind against their institution. The
museum called his allegations

“purely speculative."

. The statue Was reportedly

shipped to California from En-

gland in December. The UA' Cus-

toms Service said it had a declared

value of S2Q million.

Mario GaDavotti, tbe Getty mu-

seum’s representative in Rome,
said there was no proof the statue

had come from Italy, which lays

claim to such objects if exported

without proper documentation.

He said he had asked the Minis-

try of Cultural Assets on behalf of

the museum whether there was any

trace of such a statue being stolen

and received a negative answer af-

ter what, he said was "a ^careful

investigation lasting a year."

But Grazidla Fiorentmi, direc-

tor of antiquities for the Sicilian

Province ofAgrigento. has said she

received no such request for infor-

mation. She said the description erf

the statue appeared to coincide

with that of a Greek goddess re-

ported to have been stolen from the

Morgantina site in 1979.

lie Getty museum has given no

See STATUE, Page 2

Antiquities Travel Without Papers
9

By Souren Mefikian
International Herald Tribune

PARIS — The acquisition of a

fifth century B.C. marble statue by

tbe J. Paul Get ty Museum has trig-

gered a row that will no doubt go

on for months.

Within hours of tbe announce-

ment, the director of antiquities for

the Sicilian province of Agrigenta

Grazidla Borentini, was telling

Connoisseur Magazine that she

had informed the California muse-

um that the statue was believed to

have been stolen.

She said she was contacted about

the statue on July 10 by a Universi-

ty of Virginia professor who came

to see her bn bdialf of the museum.

Telegrams were then exchanged,

Ms. Fiorentini connecting the stat-

ue “with rumors" that she nan

heard “about a clandestine discov-

ery and had reported to the au-

thorities in 1979."

Her pundi fine was that “if the

piece was legitimately on the mar-

CQMMENTARY

kct. it would have had its papers in

order."

But hardly any piece excavated

anywhere ever has such “papers."

The sentence implies that an

Italian provenance is taken for

granted and can only refer to an

export Kcense; This would have

been denied by the Italian authori-

ties as it would be in every other

possible country of origin that can

be thought of..

And that sums up theproblem at

the heart of the market for what we

call “antiquities," mostly sculpture,

bronzes, pottery and glass dug up
anywhere between the British Isles

ana the Middle East.

Not one of the European coun-

tries where such pieces turn up in

Greece, nor of the Middle Eastern

countries where they are to be

found with eaual facility, Turkey

and Syria in the main, allows dig-

for commercial purposes in

As a result, no sculpture, no im-

portant Greek vase, not one silver

or gold vessel ever comes up on the

market with “its papers in order."

A constant stream of antiquities

flows 'through the world's auction

houses— all without “papers.” All

See PAPERS, Page 2
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REFUGEES INHONGKONG— Vretnamesefamay tarrying their possessions as they were

transferred Friday to a new refugee center in Hong Kong. About 2,700 refugees in one center

ended a hunger strike over talks between Hong Kong and^Vietnam on their repatriatioiL Page 2.
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New Jobs

Surge

InU.S.
Big Gain in July,

Revision for June
Push Dollar Up
Confuted hr Our Staff From Dispatches

WASHINGTON — The U.S.

economy continued to create new
jobs at a breakneck pace in June
and July, the government reported

Friday, pointing to continuing
strong economic expansion and the

possibility of a credit dampdown
to dampen inflationary pressures.

The Labor Department reported

that the U.S. jobless rate rose

slightly last month, to S.4 percent

of the work force from a 14-year

low of S3 percent in June, while

283,000 new nonfarm payroll jobs

were created. At the same time, the

agency revised June's reported gain

of 346,000 new jobs to a stunning

rise of S32JXX).

The news of the June revision

drove the dollar sharply higher in

Europe and New York and sent

bond prices into a nosedive as mar- -

kets reacted to tbe perception that

tighter monetary policy—and thus

higher interest rates — may be
needed to rein in inflation.

In New York, the dollar
shrugged off central bank sales to

soar to 1.894S Deutsche marks at

the close, from 1.8798 DM on
Thursday, its highest level in a year

against the West German currency.

Against the yen, the dollar rose to

133.875 from 133.025. (Page 7).

UJL Treasury bond prices fell

after thejobs announcement, deal-

ers said. The benchmark 30-year

bonds fell almost a point, or $10 for

every $1,000 of face value, to 99
30/32s from 100 28/32s. That
raised the yield to 9.13 percent
from 9.04 percent on Thursday.

“The expansion is virtually al a
breakneck pace" as measured by
job creation, said Charles Ueber-
man of Manufacturers Hanover Se-

curities Corp. “The case for tighter

policy is undeniable."

Norman Robertson, chiefecono-
mist for Mellon Bank in Pitts-

burgh, called the figures “impres-

sive and “remarkable."

. _ “I think.lt show* that the econo-

my still has a lot of forward mo-
mentum." Mr. Robertson said.

“The gains in manufacturing are

particularly impressive."

But he echoed the views ofmany
economists concerned about infla-

tion.

“I think the inflation risks are on
the rise in tbe sense that the evi-

dence is becoming quite dear that

the economy is operating veryclose

to its capacity limits," Mr. Robert-

son said. “I think the report has

increased the likelihood that the

Federal Reserve may tighten credit

a little."

Other analysts said that the Fed
may push the federal funds rate,

charged on overnight interbank

loans, to 8 percent from its current

target at around 7.75 percent, even

before the Au$. 16 Federal Open
Market Committee meeting. But an
increase in the discount rate, cur-

rently 6 percent, is not expected.

“A discount rate increase this

late in an election year would be an

awful political statement," said

Stan Ship ley of Shearson Lehman
Hutton Inc. The discount rate is

charged by (he Fed on loans (o

banking institutions.

“The Fed has to show a willing-

ness to fight inflation," said Mr.
Lieberman of Manufacturers Han-
over. “It requires (hem to act force-

fully."

The increase in the civilian un-

employment rate announced by the

Labor Department was the first

since May, when it rose to 5.6 per-

cent from 5.4 percent.

The number of manufacturing

jobs rose in July by 70,000 to 19.6

million, the department said, not-

ing that most of the increase was in

the durable goods sector, especially

machinery. Construction employ-

ment rose slightly in July after in-

creasing by 70,000 in June.

Employment in finance, insur-

ance and real estate was little

dhangwt last month at 6.78 million,

while service-industries employ-
ment rose to 2532 million from
25.46 million. Government em-

ployment rose slightly to 1738 mil-

lion from 1736 million in June.

(Reuters. AP, UPI)

Friction Grows Over Thatcher’s Unyielding View ofaEuropean Future
By Warren Getler
/ntemanonal Herald Tnliune

LONDON — Throughout her nine years in

office. Prime Minister Margaret Thatcher has

a point of leading by “conviction” and not

always by seeking consensus. •

Id recent weeks, she has forcefully applied that

rale in her dealings with the European Communi-

ty,with unsettling effect both in Britain and on the

Continent. .

The determined British leader has made dear

her support for removing all barriers to trade in

theEC by tbe 1992 target date fora trulycommon

market, but she will not abide talk of chunks of

national economic and social decision-making

power being ceded to a supranational European

government.

Free and unfettered trade between separate

states within the community, yes; but a dimmu-

tion of sovereignty under an embryonic Euro-

govemment and a Eurobank, no.

Mrs. Thatcher is likely to be in power through

much of1992.A general election does not have to

be called until June of that year.

Some observers in London said they believed

that Mrs. Thatcher, flushwith a series oflegislative

girwamfi in Parliament and a booming economy,

has achieved so much political momentum at

home that she risks failing to take a more sober

view of potentially momentous developments in

Europe.

They warned that the tone used by the British

leaderinter dismissiveremarksabouttheEurope-

an vision of Jacques Ddois, president of the EC
Commisaon, threatens to sow long-lasting fll will

toward London.

Responding to Mrs. Thatcher’s rejection of talk

about Eun^govemiem as “airy-fany” and “ab-

surd* Edith Cresson, France’s European affairs

minister, warned Britain tins week that London

will not be a welcome member of the EC if it

continues to assert ihe Tight to play by its own

rates.

Mrs. Cresson and Mr. Ddors, who was reap-

pointed in June for a second four-year term, are

among those who argued that some erosion of

sovereignty is inevitable if Europe is to become a

viable trading bloc.'

“The British prime minister does not have tbe

same conception of Europe as we do," said Mrs.

Cresson- “What interestsher is Trading together*

on her own terms. But Europe is not one big

grocer's shop.”
. . _ .

,

David Owen, leader of the opposition Social

Democratic Party and a former British Foreign

Secretary, said in an interview that it ,Jwas not

good politics," for Mrs. Thatcher to be elevating

visionary talk of a United States of Europe into a

hard-and-fast threat to Britain, “such that she can.

shoot It down to claim another victory for That-

cherism.”

“She’s playing politics for domestic consump-
tion,” he said, *but die knows full well there’s

only tfeBntish, but the French and^tbe^ennans
would not allow that"

Yet, Mr. Owen added, there will be concrete

steps toward economic integration, among them
the creation erf a European central bank, a move
strongly supported byPresident Franqois Mitter-

rand of France, Prime Minister Griaco De Mita of

Italy and several other leaders.

However, Chancellor Helmut Kohl of West
Germany is known to be lukewarm at best about

die creation of a central bank, reflecting concern

that the Bundesbank’s current hegemony in Euro-

monetary affairs oh the continent could be

ipted.

Mr. Owen predicted that Mrs. Thatcher's in-

creasingly acerbic tone toward expansive steps in

Europe ‘Still split the Tory party.

Mrs. Thatcher “remains a gut Ailantidst,^ be

said, while other senior voices in her cabinet,

including the foreign secretary, Geoffrey Howe,

and the chancellor of tbe Exchequer, Nigel Law-

son, support closer British integration in the Euro-

pean economic sphere, particularly in subscribing

to full membership in the European Monetary

System.

The British leader has rejected repeated calls

from European leaders and British industry repre-

sentatives to link the pound with European cur-

rencies, led by the Deutsche mark, through die

EMS mechanism, that obliges governments to in-

tervene to maintain trading ranges for their units.

The 12-natioo EC derided on June 29 to study

tbe creation of a European monetary union, with-

See THATCHER, Page 11
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In Violent City, Beirut Police SayLaw Is theLaw
By Lara Marlowe

Special to the Herald Tribune

BEIRUT— Outside the station house,

civil war has raged for more than a decade.

Rival militias have killed and kidnapped
thousands and left the city in nibble. In-

side. the policemen of West Beirut go
about the business of policemen every-

where: car thefts, burglary, public brawls

and the occasional family kflling

A large accountant's ledger sits on the

desk in the office of the commander of a

major police station in West Beirut. The
commander nuts his finger down last

month's column; the police obtained a

court order to evict squatters from a law-

yer’s office; an Egyptian woman reported a

lost passport; a Sri Lankan maid was ac-

cused of stealing a gold bracelet, and the

Beirut airport authorities were instructed

to watch for her.

While the commander was talking, a

junior officer rushed in to say that a fist-

fight had broken out at a gambling casino

in an area known as Long Beach.

“Maybe I will go and see them tomor-

row," the commander said.

“These are strong people who own the

gambling place," he aadeo. “The men who

were fighting have many friends.”

That was the kind of understanding of

the world outside that enabled thepolia to
_ • iVia

survive years of wars between the militias.

Now, the presence of Syrian troops has

allowed the 2,000 policemen of Moslem

The cop on the beat in the world's most
dangerousdty earns the equivalent of only

$100 a month. Inflation and the collapseof

the Lebanese pound havereduced thecom-
mander’s salary from the equivalent of

$1,000 a month to about $150. The com-
mander is a law school graduate with 35

men under his orders.

West Beirut to emerge on the streets to

fight ordinary crime.

Although tne Lebanese militiashave lost

power, they are still police forces unto

themselves. The real police openly admit

they could not maintain the relative calm

that West Beirut now enjoys without the

presence of Syrian forces.
.

Still the police are hopeful. Militias

don’t live forever, but the police stay,” said

the commander, underlining the role of

policemen during the fighting; they waned

it out.

Money is so short that the police in one

of the largest precincts in West Beirut can

afford gasoline for only two of their regular

10 patrols, which are made in armored

vehicles. Security bars have been installed

on ground floor windows of the station to

block flying debris from car bombs. When
the telephones work, policemen are as like-

ly to receive threats from the families of

arrested criminals as calls for help.

The police never fought the militias,

which have intermittently ruled Beirut dur-
VTLUVli tliZW ——

j

—

ing the last 13 years. “We had ordere onljr

to protect our station." a lieutenant sai

“We did not interfere with any militias.

There was not much we could do to protect

people.”

Despite the low pay, the West Beirut

police are mainly regarded as an honest

force, if somewhat ineffective. The com-
mander, a chubby, balding man in his 30s

who wears goldjewdry and a bright tropi-

cal shirt, disputed this view. “Most of the

people respect us,” he insisted. “But during

the war they could not show it”

Nevertheless he admitted that “we get

threats every rirpg we arrest someone.

“Butwepay no attention,” he said. “The

law is the law.”

Paperwork and legal procedure are

based cm the French model.

The commander is a Druze, the saute

religion as the militia that once ruled his

neighborhood, although he said he had

officers of all denominations in his pro-

duct.

Car thefts are the force's major problem.

A lieutenant from the Squad 16 emergency

unit said that most people still dutifully

reported car thefts but that “the folders

just pile up.”

“We believe there is a gang behind it,”

the lieutenant said. “If we had an idea who
they were, we could arrest them."

Some victims only bother to report their

car stolen to avoid being blamed if it is

later used as a bomb. Theft insurance is

nonexistent, and stolen cars are almost
ever recovered. Those that are not rigged

into bombs are taken to the Befcaa, the

valley in eastern Lebanon, where they are

repainted and fitted with forged license

plates and papers for resale. -

Vietnam Refugees End
Protest in Hong Kong

The Associated Press

HONG KONG —Nearly 3,000

Vietnamese detained in Hong
Kong after fleeing their homeland

by boat ended on Friday a three:

day hunger strike that was called to

protest efforts to repatriate them,

the government said.

The Vietnamese began their

strike at the Hei ling Chau deten-

and by Thursday it involved all of

the approximately 2,700 Vietnam-

ese at the rdugee center. A Hong
Kong government statement

quoted the government’s refugee

coordinator, Mike Hanson, as say-

ing, The situation has remained
rslm throughout the protest and

the boat people have behaved re-

turn center on Wednesday, the day

Hong Kong and Hanoi officials be-

gan two days of talks an repatriat-

Vietmg the Vietnamese, who have

j into this British colony by

.it in recent months.

The talks in Hanoi ended Thurs-

day without agreement. The nego-

tiators agreed to meet again soon.

In a joint statement made avail-

able in Bangkok, officials from

both sides agreed that argent steps

were needed to curb the flow of

Vietnamese refugees into neighbor-

ing coon tries.

Richard Clift, a political adviser

from the Hong Kong delegation,

said the Vietnamese bad accepted

in principle the need for the repa-

triation of the refugees.

The hunger strike began
Wednesday to protest the

Mr. Hanson was quoted as say-

ing that the government had been

concerned about the health of chil-

dren involved in the protest

In an effort to curb the number

of refugees arriving, the Hong
Kong government ended on June

16 a policy that had been in effect

for 13 years of classifying all arriv-

als as political refugees eligible for

resettlement

Vietnamese who cannot prove

they are fleeing political persecu-

tion now are considered illegal im-

migrants subject to repatriation.

The government says the vast ma-
jority of die refugees left their

homeland for economic reasons.

Hanoi has said it will take back

all refugees who are willing to re-

turn. Only a small number have

chosen to do so.

fUneo tUnooa/ltanen

ANn-U-S. PROTEST IN MANILA — About 500 demonstrators protesting the presence of

U.S. nrilrtnry bases in the Philippines blocked traffic in front of the American Embassy in Manila

on Friday.Afew minutes later the riotpolice broke up the sit-ni with dobs and by firing in (he air.

(Continued from page 1)

details about the vendor or prove-

nance of the statue, although its

Rome representative has been

3
noted as saying it had been in a
ritish or European collection for

many years.

In London, the Office of Arts

and Libraries, which reviews appli-

cations to export art works, said it

could find no reference last year to

anything resembling the statue.

Police sources said that if (he

statue had been clandestinely dug
up then smuggled out of Sicily, it

may never have been reported as

missing or stolen, and there would
have been no photo evidence to

link it to the work in California.

Tt could have been one of those

things the Italian authorities didn’t

know was stolen in the first place,

or didn’t even know had been dug
up,” a police art investigator saicL

The Getty museum has made no
secret of the fact that the statue,

believed to date from about 420
B.C, comes from a Greek colony in
Magna Graecia, which means that

it came from southern

Italy or Sicily. It acknowledges the

statue has no documentation to in-

dicate it was legally exported.

“Obviously it doesn’t because

otherwise we would not have need-

quate control of its archaeological

sites and art treasures.

The Getty museum maintains it

did everything in its power to es-

tablish that the vthe work had not been

stolen by sending photographs to

likely

ment."

In his time as director of the

Metropolitan museum, Mr. Hoving
was involved in controversies in-

volving the provenance of art ob-
ed to go through our process of the Italian and other governments,

iec|& He said those were “the pirate
investigating,and inquiring;” said a and to an organization in New ^ whCn people bought some-
spokesman, Lori Starr. “It is really

a very common tiling for antiqui-

ties not to have provenance, and

that is what poses a dilemma for

museums in attempting to legally

purchase them. We make inquiries

and hope that governments have

records and inform us before we
proceed with our purchase.”

Sources in the art world said the

case was an embarrassment to Italy

because it indicated the govern-

ment's inability to keep an ade-

York that keeps track of stolen and
missing art works.

Mr. Hoving said this was inade-

quate. “When the Italians say they

have no information, the Getty mu-
seum assumes that this negative re-

sponse is a positive approval, which

is not doing the job the way it

should be done,” he said. “They

put the blinkers on and avoid

speaking to knowledgeable people

who know the smuggling networks,

to find out if the acquisition is

thing and looked the other way ”

He said he had been partly re-

sponsible for the adoption of regu-

lations by the United Nations Edu-
cational Scientific and Cultural

Organization by which he said mu-
seums “agree not to purchase or

take as a gift anything suspected of
coming from under the ground in a

foreign country."

The Getty museum said it abided
by those regulations.

PAPERS: Antiquities Travel Without Documentation
(Carimned from page 1) the onus of proof of fair dealing:

the auctioneers are concerned Ho acquisition by public instilu-

about is that the vendors should hons, whether by purchase or do-

have a verifiable address and a re- nation, should be licit without
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spectable appearance, in other
words that they have not just lifted

the goods from the latest burglary.“ " - -- -- * Sib-On June 15, in New York,

eb/s sold some very fine antiqui-

ties, including, for example, a su-

perb marble head of Apollo in the

neoclassical style of the post Alex-

andrian age. I asked the director of

the department of antiquities,

Richard Keresey, whether he knew
where it had come to light. He said

he did not have a clue. The same is

true in the overwhelming majority

of cases, from New York to Lon-
don and Paris.

The J. Paul Getty Museum did

o less than what most museums
would do—it checked that the 22-

meter (about 90-inch) high statue

in late classical style had not been

stolen in some grand larceny, fust,

no doubt, through trade sources,

generally the best informed.

The problem should be tackled

from a different angle, reversing

pas.” Such a rule can be imposed
only through national legislation in

the main developed countries en-

couraged by the international bod-

ies which have abysmally failed in

their task of protection.

Thus a stop might be put to the

breaking up of countless mosaic

church floors that come to light in

Syria and Turkey and other Near
Eastern countries and get retailed

as “Byzantine an. fifth or sixth

century." Dispersed in fragments.

they become decorative props not

just without “papers” but devoid of
their original artistic identity.

Private buying would of course

go on. It could not be stopped alto-

gether, but it could be stemmed
easily by declaring illicit the pos-

session of certain categories— ex-

cavated sculpture, mosaics, ancient

gold and silver vessels— that could

not be proved to have been ac-

quired prior to the passing of na-

tional legislation.

What is at stake is the world

ecology of ancient art still under-

ground. This is surely worth an
international effort.

ployees draw two salaries, one from
Jordan and thtthe other from Israel.

Most of the longtime employees

ore lsra-

2 East Germans Return Following Expulsion
Reuters

BERLIN — Two East Germans
expelled from their country during

a crackdown an dissidents have

been allowed to return, a friend

said.

Baerbel Bohley, a painter, and
her companion, Werner Fischer,

arrived in East Germany from Brit-

ain earlier this week, according to

Ralf Hindi, their friend. Ms. Boh-
ley and Mr. Fischer were among
five dissidents expelled from East

Germany in February. At that

time, they were given passports and
were promised they could return.

The three other dissidents are still

in West Germany or Britain.

who worked forJordan before

!

el captured the West Bank in the

1967 war get no Israeli salary. But

they are being allowed to retire on
full pension, which will be as much
as two-thirds of their regular sala-

ry-

The Israeli government was reso-

lute on Friday that it would not

allow the Palestine Liberation Or-
ganization to fill the void Jordan is

leaving.

In a speech. Prime Minister Yitz-

hak Shamir said. “King Hussein
wants to deliver these Palestinians

into the hands of the PLO terror-

ists. who struggle against Israel for

their own so-call«l liberation."

A senior Foreign Ministry offi-

cial said. "The only thing we can

say is that Israel wilt do its best to

Anglicans

Condemn

Violence

In Ulster

WORLD BRIEFS

No. 2 SovietLeader Criticizes Unrest
MOSCOW (AP) — The Kremlin’s No. 2 leader said Friday thai

l . -
‘ v ihni ^ral>w*4 Aflfin» an'il flu

The Associated Press

Karabakh Autonomous Region should be punishaV-and that
r .

members who engaged in strikes should be dropped from the party.

The official, Yegor K. Ligachev. made the comments in-a

Communist Party members in Gorky, 400 kilometos (250.milen«as of

^ VT™ OTIDV _ Moscow. He said the. strikes that crippled Anmma and Ni&nvy
CANTERBURY, England

were 0fm -anti-Soviet character,” antf that Soviet society

The worlds Anghcan bishops
sjI0uMcreatean atmosphere in wWch such proteffi'are not.totesjed/

unanimously candemnefl violence
Suikes^ crippledArmenia and Nagorno-Karabakh,wb'chisapart

in Northern Ireland on Friday arter ^ nejgjjbormg republic of Azerbaijan, this year ffl Anncmns
widespread criticism of thorearner territory be taken from Azerbaijan aim givw to AnnenU.
recognition that some people -v; **'

ttZZZjSSr"* Bonn Rebukes Rust for His Attitude.

In another envelopment, a bomb BONN (AP) —The West German government rdTulKdMatiiias Rnst

ripped through a British Army bar-
0Q p^day for not being more remorseful about his daredevil flight to

racks in DOsseldorf on Friday, Moscow’s Rjed Square last year, saying Mr. Rust ought to have statedon
wounding three soldiers and a civil-

ian and tearing off part of the roof.

• m Heod

filin’ ...

his return that such an act should never again be performed
A ernvwnmwit snokesman also criticized Stern, the 1

tacks against British targets.

An army spokesman said that all

of the wounds appeared to be mi-

nor. He said that no arrests had

been made and that the West Ger-

man police were investigating.

In Belfast, the IRA said its guer-

rillas gunned down two Protestant

nany ai

Union cut short the four-year prison term he received for

Kremlin spires. On his flight fromMoscow, Mr. Rust said he ooty paitly

regretted his stunt and maintained that it improved relations betweeaius

country and the Soviet Union. 7

NEW YORK (AP) — Representative Mario
‘ 5

Friday, a day after

of New York
conviction ia a

that transformed a tiny Soath"Bri)Dz

^Ldimt shop into the defense contractor Wedtech Co*: :A .

would kiD others doing similar RinTyTa lawyer Democratic conpesanan and at one tiny

jraied police officer in the United States,-, said he -was

UUU. 1L WfXb UVU '

on Thursday by J

bishops from 16-

ins the Lambe

the most
resigning to devote his time to

The ethics committee of the House of Representatives had aircady

voted to seek his removal from office on the basis of' an unrelated

corruption conviction last year. -V,'>

PESHAWAR, Pakistan (Reuters) — An unidentified gamnmtnip
the country’s most prominent Shiite Moslem deigyznan: an Erida^

prompting violent protests and warnings against sectarian .bloodshed.

The prilice said that Arif al-Hussaini, 42, a Shiite political kaderand a

supporter of the Iranian leader. Ayatollah Ruhollah Khomeini, haribccn

shot in the chest in Peshawar after early irximmg prayers.

President Mohammed Zra ul-Haq appealed for calm in a teksised

ndrirww
. and rehgjous and leaden of Sunni, and Shiite Islamic sects

condemned the murder. About 300 Shiites set fire to a bank-mid two

STATUE* Having Says He Gave the Italian Police Details on Smuggling SHOCK.!
to become an embarrass- West Bank ReOCtS

work.

In Canterbury, the vote recog-

nizing “armed struggle" was con-

tained in a broad anti-war resolu-

tion. It was overwhelmingly passed

'a show of hands by

ing tne Lambeth Conference u Shiite LeaderMurdered in Pediawar
Canterbury.

Robin Fjiines- the archbishop of

Armagh, Ireland, delivered an

emotional condemnation of the

clause about armed struggle.

“Under no conditions should we
give the impression that the murder

campaign in Northern Ireland, fre-

quently referred to by those who
support it as ‘an armed struggle,’ is

being afforded any succor," said

Archbishop Eames, primate of Ire-

land and Northern Ireland.

The IRA killed five people this

wed: in Northern Ireland and Lon-

don.

Archbishop Frames said he was

compelled to speak to counter “dis- . : • V
' ' •’

Bodies Found Buried in Sikh Temple
bishops supported the measure. AMRITSAR, India (Reuters)— The bodies of 41 people tortured to

The new resolution condemning death by Sikh extremists were found hidden in robue in the Golden
Temple, a police official said Friday. .

-

'. jj
The bodies were uncovered by laborers during removal of a mmmdotl

rabble that has stood in the temple, Sikhdom’s holiest shrine, since ah'

army assault in 1984 to flush oat extremists. A senior policeman from

Amritsar, Suresh Arora, said 14 of the skeletons were those of women
used as couriers by Sikh separatists who took over the temple complex

vehicles in Karachi before being dispersed by the police, news reports

1 di& 'to-said. Six were arrested. In Lahore, the police used tear gas and i

disperse stone-throwing demonstrators, witnesses said. .

Police in Peshawar said they had no immediate indication of whowas
responsible for the assassination, but Interior Minister NasnrAhmad
Aheer said in a statement there were indications that a foreignpower was
involved. He did not elaborate. . .

.

violence in Ulster was drafted by
Bishop Edward W. Jones of India-

napolis and was seconded by Arch-
bishop Desmond M. Tutu of Jo-

hannesburg.

Archbishop Tutu was a key sup-

porter of the’Thursday resolution, again before the army moved in mi them in May.
pointing out the needs of people

(Continued from page I)

several said they would continue

coming..

“We’ll keep going," the doctor

said. “These will be West Bank
health services now.”

Khalil Silwani, chief justice of

the West Bank Supreme Court,

which enforces Jordanian civil and
criminal law, said: “We don’t know
exactly what the King is doing or

why he is doing it at this time. But

we are going to continue enforcing

the law on ourown, to the very last

minute.”

Although many Palestinians

feared that the loss of Jordanian,

salaries — $40 million to $30 mil-

lion a year altogether—would be a

harsh blow to the already pressed

West Bank economy, hardly any of

the 21,000 individual employees

whose Jordanian salaries will end

in 10 days will be thrown jobless

into the street. Most of those em-

who have no parliamentary means
of seekingjustice.

“Our people have used conven-

tional means and each time the Fni, tfin
response has been a violent re-

licwru
sponse,” said Archbishop Tntu, a

Nobel Peace Prize winner.

“We are not asking yon to con-

done or condemn," be said, “but

we are askingyou to say to those of

our people who have tried every-

thing: We understand. The church

is not pacifist.”

“The victims were killed mainly mi the suspicion of

informers,” the official said. He said the police learned about the

during interrogation of militants who surrendured.

A Cuban historian, Ariel

left Cuba for theUnited States, .S. sources said. Mr. Hiikflgo, 43

ay and
listed

Week of Protests

In Burma Results

In 149 Arrests

ofa billproviding drought relief for farmers, shorn of

several earlier costly provisions. The White House said Friday President

Ronald Reagan was satisfied arid would sign the measure. (Reuters)

NASA officials decided to replace a defective valve Friday that caused

a computer to scrub an engine test on the space shuttle Discovery, a
process that mil delay another test for nearly a week. The delay makes it

certain NASA mil not be able to launch Discovery on the first post-

Challenger mission as planned Sept. 29. (AP)

H
TRAVEL UPDATE

The Associated Press

BANGKOK— Martial-law au-

thorities have arrested 149 people

this week in anti-government pro-

tests in Rangoon, includin;

leged leaders, the official

radio said Friday.

The broadcast, monitored in

Bangkok, said 44 people were ar-

rested for robbery and the remain-

ing 103 face security charges. Au-
thorities were looking for the

“prime movers” of the agitation.

Eighty-five of those arrested for

security reasons were described as

civilians. 19 as students and one as

a civil servant. The radio said two
were said io be “leaders," but gave
no details and did not elaborate on
the security charges.

Hundreds of people, most of
them students, protested Wednes-
day and Thursday in Rangoon, de-

A total of 135 deaths in French highway accidents last weekend, or 71
percent more than during the same period in 1987, has prompted appeals
from the traffic authorities for careful driving. (Reuters)

. . . lding Logan
’

International Airport in Boston, Bradley International in Windsor Locks,
Gonnecticut. and the airport at Portland. Maine, as well as airports with
scheduled flights through those centers. typo.
A 24-hour strike by crews at the Greek ports of Piraeus and Rufina

prevented travders from Athens from reaching the Greek islands on
Fnday. The strike was called by three unions seeking 22-percent pay
raises, overtime benefits and tax concessions. (Reuters)

Correction

manding the rerqpval of new Presi-

U Sein Lmn and ;

A meeting in London on SepL 7 organized by the International Air
Transport Assocration to dmiss the problem of air traffic congestion*
reported in IHT editions of Aug. 5. will be attended by representatives dXKSaUOn

,J
Ami1

?.
1
}
Organization in MonSS^tirim oT

its subsidiary, the European Civd Aviation Conferencein Paris.

dent u sem Lmn and a return to

democracy after 26 years of au-

thoritarian rule.

Those reached by telephone Fri-

day said the city appeared calmer
and soldiers were seen posted at

TALKS: Angola Accord Reached

see that the PLO is not paying the- important rites. Rangoon has been

salaries of the schools or the health under martial law since the

system." Wednesday protests.

JAPAN: Roomfor Improvement Noted in Agency's Report, Despite the EconomicBoom

(Continued from page t)

tor ofNamibia, and then would tell

Cuba, Angola and the United
States whether Pretoria formally
accepts the Geneva agreement.

It was unclear what the consulta-
tions would cover. Mr. Pienaar is

»nmem by June l. But this "would
KDssible, Mr. Botha said, only if

Lutan troops have left Angola'by
the June 1 elections and if other
conditions are meL

. .

the public proposal,
ooutn African officials 'haw said

appointed by the South African [bat this dispute is likely m h* tarA.BOVemmmL
J*

1 only after other issues-have

(Continued from page I)

agency said. Manufactured goods
now account forjust under half of

total imports, compared with an
average of 31 percent before the

yen began to appreciate three years

ago.

The tone of the repon was mark-
edly more critical m other areas.

Price differentials between domes-

tic and foreign goods remained un-

acceptably wide, the agency said,

because of government controls,

protection of domestic producers

and an unreformed distribution

system. It cited the comparable

prices or electricity and pork in

Tokyo and New York, which were

31 percent and 52 percent higher,

respectively, in the Japanese capi-

tal

called for further deregulation in a
range of industries, including
transportation, communications,
construction and agriculture. Ana-

lysts interpreted such policy recom-

mendations as implicit criticisms of

various ministries and special inter-

est groups, ranging from the Minis-

try of International Trade and In-

dustry to farmers, small retailers

and the national airline and tele-

phone systems.

The agency criticized industry’s

failure to reduce the average num-

govemment.

.
Officials from the four countries ^een resolved, suggesting that Jong

involved m the Geneva negotia- n*goUations lie aheacL^
tions declined to comment on iiu» The South Afrir->n

U.S. Expertise: Japan Calls on the Clowns
The Assn itiicd Press

TOKYO — Clowns will teach Japanese execu-

tives how to overcome stress and “communicate

with themselves" at a school established by Ring-

ling Bros, and Bamum & Bailey Circus and a

Japanese health products company, a circus offi-

cial said Friday.

“I’m sure it will hdp Japanese businessmen to

deal with Americans and their styles," said Earl

Dakan. 23, of Pasadena, California, a downwho is

“It’s a real universal way to get in touch with

people."

The circus signed an agreement with Naturally

Yours, a Japanese nutrition and health-care com-
pany, to establish the school. Students will proba-

bly come from service companies such as restau-

rants and hotels. Mr. Feld said.

Ringing Brothers, based in Washington, will

also set up a school for downs in Japan after

high land prices.

Property speculation and dra-

matic gains in stock prices, while

increasing the assets of Japanese

households on a net basis, have also

widened income disparities, the

agency said.

The agency's apparent concern,

as many private economists have

pointed out, is that until consumers

Housmg conditions and made- mem,m Pretoria raced rightist op- ^can soldiers hTve S^craquale urban
^
rvictstod woraned, posiUonlo its willingness^ accSn P™*m in Angola.laLSLJ

noi improved, chiefly because of a ceaac-nrc and. to agree, „eai„ Jnti^ovemm^i
ttepnnapfe to an eventual withdraw- Natronal Union ta-STtdTnd*al from Namibia. pendence of Angola, UNTta_

The thorniest issue confronting „Jr
u
^
aF forces have been sta-

Mr. Crocker as he shepherds Cu- ??
ne<

?
,n Angola to bolster the

"

ban^Angolansand South Africans ,Manust government in Luanda inthrough the negotiations ainmm lts war aeamst TINita -i—through tne negotiations concerns 1“^ against UNJTA. which alsosjMhramuon or Cuban troop
h
f km supponed

“
withdrawal from Angola and Souib J*™mstratfon. For itaf
African departure from Na^jbfi" £ub>. and Angola have masted

;

with the circus in Japan.

Kenneth Feld, president of KingUng Brothers

irainmg five Japanese downs at its Florida school

Mr. Fdd said. Graduates will tou

Reflecting the rise in the yen's

purchasing power, wholesale prices

In the first tix months of this year

were almost 15 percent bdow their

1983 levels, the agency noted in an

earlier report Consumer prices in

the same period rose by just over 1

percent

The agency's annual report also

and Bamum & Bailey Combined Shows, Inc., said

the school, to be built in Tokyo next year, would

show the Japanese “how to be a little less uptight”

The teachers will be Japanese clowns trained at

the circus’s school for downs in Florida, Mr, Fdd
said.

“What I've seen people learn is to open up,

communicate with themselves," said Mr. Dakan,

who graduated from the school three years ago.

tour Japan in 1989-

90, visiting hospitals, schools and senior dtizens'

homes.

The 1 1 8-year-old circus is making a rare appear-

ance overseas.

Mr. Fdd said that some acts had not achieved

the expected response from the Japanese, such as
one in which 18 clowns come piling out of a small

car.

“Ifs a little too close to reality here." he said,

“like taking the subway in the morning."

that reason,

are given adequate spending pow- ed^
er Japan mil eventually tave dim- independence to Narnia as “Monnecied to SmtMfriSv^'
cully meeting its inlentanoiul obit- limJin a 10-vear-old l ]«i
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s re"

gallons as a consumer of imports.

'Everyone agrees our economic
performance has been fine,” said

Hirohiko Oku

m

lira, chief econo-
mist and general manager at the

Nomura Research Institute.

“The point is to make daily life

reflect our wealth, and we obvious-

ly have room for

there.”
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Call
Be Quits to Head
White House Bid

.

~ Tjfcg Associated Pm*
.-

' 'gJSpOION James A.
aaicer 30, announcing Friday that
ne would resign as treasury secre-

J*
*>» Mswering Vice

. ^President George Bash’s call to

...

M1- Baker’s departure from the
- cabinet bring him full circle. The
58-year-old Texan Tan Mr, Bush’s

p® onsoccessful drive for the 1980 Re-£ -publican presidential nommatioiL •

-
;
then^rved as While House chief

- « staff in President Ronald Rea-
: gan’s first term.

He moved over to the Treasury
Department early in Mr. Reagan's
second term.

“You arc a friend whom I will
miss," Mr. Reagan told Mr. Baker

. as he announced the changes in a
- '.televised appearance at the White

House briefing room. “You have
. been a secret of our success. Now,

. . Jim, go doit for George."
Mr. Baker’s resignation is effec-

.
.

tive Aug. 17, the night Mr. Bush
j- will formally receive the Republi-

can nomination for president at the
party’s convention in New Orleans.

Mr. Reagan appointed Nicholas
Brady, an investment banker, to

fW.the cabinet post.
^ Mr. Brady, like Mr. Baker, is a

friend of Mr. Bush’s, and there has
.
been speculation that he would re-

main at the Treasury Department if

the Republicans hold the White
House this falL

.1 Bush Assails Dokakis
Mr. Bush has leveled his most

scalding attack yet on Governor
Michael S. Dukakis, charging that

the Democratic presidential nomi-
nee would make the world a more

U.S. to Postpone

Stealth Unveiling
By Richard Halloran

Ne*- York Tunes Semre
WASHINGTON — The air

force has announced that the new
Stealth bomber wfll be pubb'dy un-
veiled in mid-November, thereby

disclosing that production of the

airplane is about three months be-

hind
The long-range bomber’s rollout

at a plant m Palmdale, California,

where it is being assembled byNor-
throp Corp., had been planned for

late August or early September.
The new date appears to deprive

Vice President George Bush, the

apparent Republican nominee for

president, of a planned campaign

feet (563 meters) of the old B-52
bomber. On the ground, the plane
stands only 17 feet (53 meters)
high.

The Stealth bomber is expected
tojoin thenew B- 1 and the B-52s in

the long-range aerial strike force of
the United States. The planes
would be used for both nuclear and
conventional Strikes.

Current plans call for 132 of the

bombers to built. The first six B-2s
will be assigned to flight testing at

EdwardsAir Force Base in Califor-

nia, with five of those planes even-

tually tojoin the operational force.

The remaining plane will be used to

test lariiTiirml advances as they are

stop and a prop for pointing to the made. Initial operations have
D • 1 C inm U...

#•_

i . Pn SaSnra/TlKAnociited Pres*

A participant greeting Vice President George Bush at the national convention of the American GX Forum in Corpus Cfaristi, Texas.

Dukakis Skirts Rights Issues in South
By Edward Walsh But Mr. Dukakis chose not to

Washington Post Service refer directly to the incident or to

PHILADELPHIA, Mississippi f^
c improvement in race relations

—Governor Michael S. Dukakis of in the South, which has brought

Massachusetts, addressing white economic benefits to the region

and, in some cases, ai

wnd Buried in SikhI,
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pudiated the foreign policy vision

of his idol John F. Kennedy, Die
New. York Times reported from
Corpus Christi, Texas.

in the Bosh campaign's continu-
-. ing effort to focus voter attention

on issues and ideology, the vice

president delivered a hard-hitting

speech Thursday.

Itwas Mr. Bush’s first visitto the
• state he calls home since Mr. Duka-

.• kis put a conservative Texan, Sena-
tor Lloyd Bentsen,on the ticket in
an effort to position himselfcloser

- ’ to the political center.

*. • Mr. Bush said there had been a

bipartisan consensus since World
war II that die United States

“would have to build an effective

deterrent, based on unsurpassed

•. military farce and the. demonstrat-

.ed-wflTt^pit". ... .-

- . . “It concerns me tbat the Dexno-

! cratic nominee seems to have
veered far outside that main-
stream,’’ he saidm the speech to a

- Hispanic veterans! group, the

American GJ. Forum.

..J He cited Mr. Dukakis's opposi-

tion to U-S. shipping escorts in (he

Gulf and his past support for the

. .. movement to breeze testing and de-
’ ploymenl of nuclear weapons.

\ **His views, if implemented,*
-w . would make the world not-a safer

place, but more dangerous," the

rice president said.

Although Mr. Bush’s speech was

one of the strongest of the cam-

.
paign, bis delivery did not stir the

.. crowd of 1 ,500 people, who reacted
’ with only polite applause.

J. Dukakis Calls for Debate

Mr. Dukakis struck back Friday

at Mr. Bush on foreign policy, chal-

1raging him to debate the subject

. . and suggesting that the Republican

• “doesn't have what it takes to lead

.- this country," Uniled Press Inter-

. national reported.

Mr. Dukakis, toughening his

- - tone after Mr. Bush denounced his

foreign policy views, toe* the rice

president to task for not yet agree-

ing to a series of debates.

.

. *In the last few days, things have

. been getting a little shrill from the

-Republican side of this campaign,”

. Mr. Dukakis said. “It really is time

now for a face-to-face ckbatc."

. 'Star Wars’ Budget Vote

The Senate refused Friday to in-

crease spending for the Strategic

Defense Initiative, setting up an-

other potential fight with Mr. Rea-

gan over the budget for bis missile

• defense program. The Associated

Press reported from Washington.

The chamber voted, 50-44,

against a move to add $500 million

to the budget for the defense sys-

tem for the fiscal year.

-This is a preriew of the presi-

dential campaign," Senator John

McCain, a Republican from Arizo-

na and a supporter of the mcreasc,

told his colleagues during the brief

debate. „ .

Earlier Friday, the Senate voted,

75-20, to let Japan buy the navy's

sophisticated Aegis air defense sys-

tem to help patrol the western Pa-

cific Ocean.-

Southern voteis who are vital to his

of breaking the Republican

on the South, came to a site

rich in the history of the dvD rights

struggle and talked not of that

movement but of national unity
and the economic links between
Mississippi and the nation.

Speaking to a virtually alPwhite

crowd at the Neshoba County Fair,

Mr. Dukakis delivered a version of

his standard campaign speech,

linking Mississippi's economic in-

terests to those of the rest of the

country and pledging to maintain
U3. military strength.

He spake Thursday about 9

miles (14 kilometers) from the site

where, 24 years ago, the bodies of

three rivfl rights workers, who had
bear murdered six weeks earlier by
Ku Klux Rian members, were
found.

to have
bypassed the state of race relations

in many Northern cities.

In his only reference to aril

rights, Mr. Dukakis told the crowd,

which included several people
holding signs supporting Vice Pres-

ident George Bush:

“Here in Mississippi, you know
the importance of equal rights and
civil rights. Especially today, 2 say
to all Americans—notjust here in

Neshoba County but all over
America — we’ve got to work to-

gether. We’ve got to work to bring
down the barriers to opportunity

for all our people. And we're going

to do that as (me nation and one
community."
Die 1964 slayings of the three

civil rights workers — James
Chaney, a black, and Andrew
Goodman and Michael Schwemer,

both white— turned Philadelphia,

Mississippi, into a national symbol
of racial intolerance. The murders
occurred a year before Congress
enacted the Voting Rights Act,

which expanded black voting pow-
er throughout the South.

In the years since, blacks have
overwhelmingly supported Demo-
cratic candidates, and white South-

erners have increasingly moved to

the Republican Party, particularly

in presidential elections.

Mr. Dukakis arrived in Missis-

sippi on what was unofficially “Re-
publican Day" at the county fair. A
crowd of more than 2,000 gave him
a friendly if not enthusiastic recep-

tion.

Die scene was sprinkled with

signs of growing Republican
strength in the state, including

placards supporting Mr. Bush and
Representative Trent Lott, a Re-
publican Senate candidate.

Mr. Dukakis was booed once

near the end erf his speech when he
referred to the continued Demo-

Year at College

In U.S. to Cost

Up to $20,000
The Associated Press

NEW YORK — Average
U.S. college costs wiD climb 7

percent this fall and a few pri-

vate colleges will top the

S20,000-a-year mark for the

first time, according to a sur-

vey released Friday by the
College Board.

Tuitions thus are rising fast-

er than the' overall U.S. Infla-

tion rate for the eighth consec-

utive year.

Average charges at private,

four-year institutions for tu-

ition, fees, and room and
board will .be 511,330 for

-

. 1988-89, up 9 percent from

; last fall,' the board said. With

the 51,600 that the board said

the average student spends on

items such as books, supplies

and transportation, the total

cost will be nearly $13,000.

Average fixed costs at four-

yearpublic institutions win in-
crease 5 percent to $4,445 for

in-state students, or just over

56,000 including incidental ex-

penses, the board said.

Ortega Warns Congress

Not to Back Contra Aid

cratic domination of state legisla-

tures in Mississippi and elsewhere

in the South. Turning to Governor
Raymond Mabus Jr., a Democrat,
he asked : “How many Republicans

doyou have, Ray, two or three?Do
they get lost?"

Benteen Quits 3 Clubs

A spokesman for Senator Lloyd
Bentsea of Texas said the Demo-
cratic rice presidential nominee
was resigning from three exclusive

clubs, two in Houston in one in

Middleburg, Virginia.

At least two of the dubs do not
have black members, but officials

of all three said none excluded
membership to any group. Mr.
Bentsen “just felt it was the appro-
priate thingto do,” said his spokes-

man, Jack DeVore.

The manager of one of the dubs,

the Ramada Gub in Houston, said

Mr. Bush had been a member until

shortly before becoming rice presi-

dent The manager described the

dub’s membership as “mixed." A
1980 article in Houston Gty maga-
zine, citing figures from a congres-

Reagan administration's record on
defense.

Moreover, congressional aides

said the delay means that the first

flight of the bomba: will not take

place until January or February.

The air force, however, said Thurs-
day it still plans to make the first

flight this falL

Air force officials would not say
when new cost estimates, which
had been promised for August,
would be available. Reports from
Congress have indicated that the

cost of the bomber will be much
higher than planned, possibly giv-

ing the Democrats a campaign is-

sue.

The air force also marfe public a

few more details about the Stealth,

or B-2, bomber. Until recently, the

“flying wing," designed to evade
radar and without fuselage or tail,

has been almost completely bidden

flam view. The air force said the

plane is slightly longer, at 69 feet

(21 meters), than an F-15 fighter,

but has a wingspan dose to the 185

scheduled far 1992, but that date

may be revised if the production
schedule continues to slip.

Congressional aides said part of

Iems wnb the aircraft's controls. In
the past, flying wings have been

inherently unstable because they

lack vertical control surfaces, such

as the high tail seen on a commer-
cial airliner.

In the Stealth bomber, the air

force has sought to overcome that

with sensitive sensors, computers
and electronic controls. The sen-

sors will measure every motion of

the plane, the computers will assess

that data and the electronic system
will speed orders to the controls.

The plane's pilots will basically

monitor what their displays tell

them the controls are doing.
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Trial of North

Delayed by Judge
The Associated Press

WASHINGTON — The judge
in the Iran-contra conspiracy case

postponed on Friday the SepL 20
trial date for Oliver North, the for-

mer White House aide, meaning '

that the first criminal trial resulting

from the affair will not take place

until after the Nov. 8 election.

Apublic trial in themiddle of the

presidential election had been ex-

pected to hurt thecampaign of Vice

President George Bush, who has

denied direct involvement in deci-

sions that led to the sale of arms to

Iran and diversion of the profits to

the Nicaraguan rebels.

A U.S. District Court judge,

Gerhard Gesell, said he acted to

give both sides more time to sort

through the mass of secret docu-
sional committee, said the club had meats collected by prosecutors. He
no black or female members. did not set a new trial date.
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By Julia Preston
Washington Past Service

MANAGUA— President Dan-
id Ortega Saavedra has warned the

UJ>. Congress that if it approves

more military aid for the contra

rebels, the Nicaraguan government
will start a full-scale military offen-

sive Mpnnvt them and damp down
on the political opposition.

Mr. Ortega also said Congress
would “shatter the negotiating ta-

ble” for talks between the Sandmis-
ta govemmmt and the rebels and
“kill the possibilities for peace" in

Central America if new aid is ap-

proved.

The Nicaraguan president spoke

out Thursday as Congress neared a

vote on aid and three days before

the first anniversary of the Central

American peace plan.

Earlier Thursday, in Costa Rica,

the principal author of the plan.

President Oscar Arias Sdnchez, re-

buked the Sandinista government
for what be called “major sins" in

failing to implement the democrat-

ic reforms required by the accord.

‘ However, Mr. Arias also warned

that U.S. congressional approval of

new military aid to toe contras

woald damage the peace process

and sully what be described as the

improving international image of

UJ5. policy in Central America.

“The Yankee president and Con-
gress should be aware that if they

approve more funds to continue

the war against Nicaragua," Mr.

Ortega said, “they will be leading

us into a total military confronta-

tion with their mercenary forces."

Mr. Ortega, addressing workers

at a new thermoelectric plant about

16 kilometers (10 miles) south of

Managua, said the Central Ameri-

can peace process would end “the

exact moment” new aid to the re-

bels is approved.

Mr. Arias, assessing the status of

the regional peace accord, said he

had informed the U.S. secretary of

state. George P. Shultz, during his

visit in June that “the Sandimstas

today are the bad guys" and the

Americans “are the good guys."

I Marisa Bellisario, Chief

Of Italtel Group, Dies
Reuters

TURIN—Marisa Bdlisario, 48,

chief executive of Italy’s state-

owned telecommunication group

Italtel SpA, died Thursday in Di-

rm.
Her husband said she had been

HI with cancer.

One of Italy’s best-known busi-

nesswomen. Mrs. Bellisario rook

over at Italtel in 1981 when it was

in difficulty after years of losses.

She was. credited with returning

thegroup to profitability by cutting

the workforce, increasing spending

cm new products and seeking inter-

national Alliances:

A former executive for the com-

puter-maker, Olivetti SpA, Mrs.

Bellisario was at the center or a

bitter row last year between Fiat

Spa and ItalteTs parent company,

Siet SpA, over their proposed tele-

communications venture.

Fiat backed out of the venture in

November, saying Mrs. BeDisario’s

nomination to head the project was

notjointly decided.

A company spokesman said in-

formation aliout who would take

over from Mrs. Bellisario at Italtel

was not immediately available.

Other death:

Hassas AbduHahi Farah, Soma-

lia’s justice and religious affairs

minister, of a heart attack, Somali

radio reported Thursday. Marisa Bellfsario
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WI1\ $ MILLIONS!

That’s right ... you can win millions by picking yourown numbers playing Lotto 6/49—Canada’s most popular

Government Lottery. In fact, last year Lotto 6/49 paid out $354,736^89.00 in ALL CASH PRIZES. And it’s all

free of Canadian taxes. There are two draws each week for a grand prize guaranteed to be not less than
$1,00000000 with many millions more in secondary prizes. Grand prizes often run into the millions and have
been as high as $1309006880. Imagine what you could do with that much cash! This is your opportunity to

find out because now you can play the lottery that's making so many millionaires in Canada.

WHAT IS LOTTO 6/49?

Lotto 6M9 is the official Canadian version of

Lotto—the world’s most popular torm erf tottery.

It's the lottery in which you pick your own
numbers and it's called “6/49" because you
select any 6 of 49 possible numbers from 1 to

48. Ybur numbers are entered in the Lotto 6/49

computer system and if they match the sue

winning numbers chosen in thedraw—you win

the grand prize. Or if you have only 8 4 or 5
numbers correct you win one of thousands of

secondary prizes available.

HOW CAN I PLAY?
Complete the attached order form and send it

to Canadian Overseas Marketing along with

the necessary payment Ws will enter your
numbers for the specified length of your
subscription. >bu may select from 1 to 6 games
for 10, 28 or 52 weeks. Each game gives you

another chance at the grand prize for every

draw in which you are entered. Ybu receive a
“Confirmation of Entry" by return mail
acknowledging your order and indicating the

numbers you have selected as well as the
draws in which they are entered.

HOW DO I KNOW WHEN I WIN?
Ybu wfll be notified (mmediatefy when you
win a prize of $1,000.00 or more. Also, a
complete list of all winning "numbers wiH be
sent to you after every tenth draw so that you

can check along the way to see how you are

doing. At the expiration of your subscription

you will be sent a final statement of your

winnings. All prize money will be converted

to any currency you wish and confidentially

forwarded to you anywhere in the world.

So mall your order today—the next big
winner could be you.
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And Now, the Trade Bill
Now that the trade bill has been passed

by Congress and sent to President Reagan,

what does it promise to do to, and for,

American foreign trade? It will not force

any radical change, but it will shift policy

toward a more explicit emphasis on ex-

ports. Several foreign governments have
called it protectionist. That is incorrect. It

gives the American president wider powers
to retaliate against countries that close mar-
kets to U.S. exports. But the bill will make it

harder for American companies to get pro-

tection at home simply because they cannot

meet foreign competition.

The United States maintains the most
open market of any large country. For a

generation after World War II. it tolerated

far less open markets in Asian and Europe-

an countries because those countries were

much poorer and were struggling to grow,

and because America gave the highest pri-

ority to its military and political relations

with them. All that, this bill announces, has

changed. Japan and the European Commu-
nity are now approaching the American
level of wealth. They are economic powers

on a global scale, and America is now going

to press more systematically for access to

their markets on terms similar to those that

they find in the United States.

The most important provision of this bill

is the authority for the president to engage

in the current round of worldwide trade

negotiations. The idea is to work out better

and fairer rules among governments for

trade, especially in agriculture, services and

the high technologies — the areas in which

the United States is strong and in which its

exports will haveto rise ifit is to wori:down

its trade deficit without catastrophe.

A large bipartisan majority in Congress

wanted more. It wanted a more consistent

performance from this president and his

successors. Sometimes the Reagan adminis-

tration has talked Adam Smith free trade

and sometimes, as in the cartelization of the

world steel industry, it has done just the

opposite. Sometimes it ignored serious mis-

behavior by other countries because it did

not want to jangle relations affecting mili-

tary plHgnrw: and other diplomatic busi-

ness. In this bill. Congress declares that this

and other presidents have given away too

much in the trade account Tor gains in the

political account, and in the future the trade

account is going to have to balance.

Lloyd Bentsen, who managed the bill in

the Senate, did a skillfuljob, by his

counterpart in the House of Representa-

tives, Dan RostenkowskL Early in the pro-

cess they agreed that the bDl was not to be

loaded up with favors for constituents, pro-

tection for hard-luck industries or the usual

assortment of gross giveaways. Along the

way a number of protectionist horrors got

voted into either the House or Senate bill,

but, not entirely by accident, never in both.

AD but the most minor were scrubbed out

in the conference, probably the most com-

plex conference in congressional history.

The two managers bad a lot of intelligent

help, at the Capitol and from the adminis-

tration. But they get the primary credit for

successfully bringing the biD back by a long

and winding route to their original purpose.

— THE WASHINGTON POST.

Too MuchMudToo Soon
It is not as if the Democrats had not

themselves set out Lo wage a very personal-

ized, ad bomfrem campaign, featuring as-

sault on the opponent's character as distinct

from assaults on his policy preferences or

intentions. Weakness, wimpishness of man-
ner: The simpering, cowardly figure the

Atlanta conventioneers so enjoyed invent-

ing and tailing Vice President George Bush

made it pretty dear that the election would

be fought out at least partly as a kind of

exercise in competitive personality destruc-

tion. Which man could be made to look more
pitiful and personally unfit for the office?

This is the context in which the current

nasty piece of business about Governor Mi-

chael Dukakis's medical history takes place.

The unfair taunts and lee-hees from Atlanta

have scarcely faded, and now we bear the

mean counter-rumble of — what else? —
anonymous rumors implying episodes of

mental instability in Mr. Dukakis's pasL

President Reagan either stumbled or strode

into the controversy and made one of his

unfunmest jokes in recent memory about it,

for which he (sort of) apologized later. Was
this really inadvertent? Or were the Republi-

cans trying to ensure that the subject got up
there to tbe top of the news?

There are three questions here. One is

whether there is really anything to all of

this. Did Mr. Dukakis experience anything

beyond the dejection that would be normal
after the death of his brother or the loss of

office? He says there was no more serious

medical or emotional disability, and no

evidence to tbe contrary has been produced

either by those wbo have raised tbe question

or those wbo have investigated it If there is

anything further it surety will come ouL

A second question concerns what is prop-

er and necessary so far as a presidential

candidate's medical history is concerned.

We would rqect the suggestion that any

consultation with mental health profession-

als disqualifies a candidate for president

But voters legitimately ask more of a presi-

dent because of the enormous pressures on
him. Health problems that might be tolera-

ble in other officials are not accepted in a
president It is also legitimate to expect at

least the level of medical disclosure that

Walter Mondaleprovided in 1 984 and Ron-
ald Reagan and George Bush provided in

1980. After some initial hesitation, Mr. Du-
kakis has now met this standard.

The final question is just how dirty and
personal this campaign is gping to be. We do
not say that questions of character and per-

sonal competence are unimportant On the

contrary, they are central to the voter’s

choice. They are, in fact so important that

they should not be buried in an avalanche of

gaibage and mud in a general contest to see

which sidecan most thoroughly and unfairly

destroy tbe reputation of the other's candi-

date. It is awfully early for this to happen in

the campaign. That may be good news. It is

early enough to be stopped.

— THE WASHINGTON POST.

No Holiday for the Banks
“The worst is over." says William Seid-

man, chairman of the Federal Deposit In-

surance Corp_ after bailing out yet another

Texas bank. But that refers only to bank
failures. He estimates that $50 billion is

needed to rescue insolvent savings and loan

institutions— and counting. Every month
that goes by without a remedy raises the

bill, be thinks, by another billion.

There is little public sympathy for free-

wheeling bankers wbo plunge into disaster,

but there is now no sensible alternative to

tapping tbe Treasury for direct federal aid.

The center of troultrouble is the Southwest,

where the oD business took a nosedive and
then real estate loans began to sour. Some
say this is what the Sun Belt deserves. They
remember tbe Texas bumper stickers during

the oil crises of the 1970s: "Let the Yankees
freeze in the dark." Bui starving the North of

petroleum was unthinkable. So is permitting

ihe collapse of troubled banks and thrifts.

The latest bailout saved First Republic-

bank, the largest in Texas. With a $4 billion

assist from the FDIC, control has passed to

NCNB Corp., an aggressive bank holding

company that started as the North Carolina

'National Bank. It is suddenly the 10th-

largest U.S. banking company and No. 1

outside New York and California.

The FDICs infusion is second only to the

$4.5 miDion that it pumped into Chicago's

falling Continental Illinois Corp. in 1984. As
in Qncago, First Republic's depositors are

fullycovered by federal insurance; Washing-

ion properly fears the shock waves that

would follow if, when a major bank is in-

volved, coverage were limited to tbe standard

$100,000. There is no insurance for stock-

holders, though, and in the Texas case there

is no special priority for bondholders, either.

Although banks are still failing at tbe

same rapid dip as last year, the FDICs $16

billion reserve is considered adequate. Not
so that of the Federal Savings and Loan

Insurance Corp„ despite an $1 1 billion ex-

pansion last year. Estimates of the cost of

closing or merging America's 500-odd in-

solvent savings and loans banks are all over

the lot; the Treasury says $30 billion, Mr.

Sddman says $50 billion and outside au-

thorities go as high as $100 bfflion.

The FSLIC is sustained by an extra levy

on healthy S&Ls, but they cannot carry this

load and stay healthy for long Ihe only

realistic alternatives are to merge the two

federal insurance agencies, which would put

a strain on bank insurance, or to dip into the

Treasury. The Reagan administration argues

that taxpayers shouldn’t have to pick up the

tab for mismanaged S&Ls. Thai may sound

good in an election campaign, but remember
Mr. Seidmans figure for the price of staffing.

By Election Day, the cost to taxpayers wffl

have gone up S3 billion more. One day,

Washmgton wiD have to pay. The only ques-

tions are sooner or later, and less or more.

— THE NEW YORK TIMES.

Other Comment
Corking the Chemical Bottle

For the last four years 40 nations have

been talking in Geneva about an American

idea to ban the production and possession of

chemical weapons. The talks have made little

progress, but the problem that they are

meant to address has meanwhile grown. The

Iran-Iraq war has seen battlefield chemical

weapons used to a larger extent than at any

tune since World War L But even when Iraq

kffied 4.000 of its own citizens with a chemi-

cal attack an a Kurdish village in March,

the world response was remarkably muted.

Some thoughtful people find great cause

for worry in this seeming indifference. The
Gulf war has provided proof that chemical

weapons can be made cheaply and used

effectively, with virtually risk-free political

consequences. That could increase their ap-

peal, particularly to poorer countries.

“The genie," one U.S. official warns, “Is

now out of the bottle.” So it would seem.

— The Los Angeles Times.
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OPINION

Change in Russia: Gorbachev’s Real Straggle

P ARIS — In foitign policy, Mikhail Gorba-

chev can act with decision and effect In

domestic affairs he cannot It is important for

the Western powers to respond to what be can

do rather than to what he cannot
For example, the Soviet leader proposed last

week to decoflectivize agriculture, 60 years after

Stalin collectivized it at the cost of famine and

minions of human lives. His plan was put to a
meeting of the Central Committee of tbe Soviet

Communist Party, but when the final resolutions

of tbe meeting wen made known July 30, agricul-

tural decollectivization was not among them.

Mr. Gorbachev wants to rent land back to

peasants on leases of up to 50 years. He told tbe

Central Committee that this was necessary because

of the sorry state of Soviet agriculture. Seventy

years after the Revolution (when Russia was an
agricultural exporter) tbe Soviet Union cannot
proride its people with “reasonable dietary

norms,” be said. There are “real possibilities*’ of

doing so by 1990 in bread, cereals, potatoes, vege-

tables, oil, milk products, eggs and chicken. Meat
and fruit are another matter. The people will have

to wait longer for “reasonable" supplies of them.
This is a mad situation, but the very enormity of

its senselessness testifies to how bard it is for the

Soviet Union to chany A huge bureaucratic, hu-
man and ideological investment has been commit-
ted to an apparatus of collectivized agriculture and
to a centrally planned and cnrninaruwi industrial

system, neither of which work.
Tbe assumptions behind this are hardest of all to

change. Even as he described the fiasco of collec-

tivized agriculture, Mr. Gorbachev had to say that

turning land back to the peasant “is the truest

socialism because it puis man in the front rank,”
and to call collectivization an “historic accom-
plishment of the Soviet people."

Foreign policy can be changed by fiaL Mr.
Gorbachev’s foreign well-wishers should under-

stand the difference between what he can do at

home and what he can do abroad. The discussion
one sometimes hears in the United States about
whether Washmgton should “help" him often risks

fatuity. It certainly is beside the point, given the

scale of the Soviet Union's domestic challenge.

On Lhe otter hand, the international situation can
be changed dramatically for the better, and the

Western powers currently are doing less than the

Soviet Union to accomplish this.

In foreign affairs, Mr. Gorbachev has moved
decisively on arms control in Europe and to reduce

medium-range nuclear missile deployment. He has

ordoed the army out of Afghanistan — without

and^ocxly failure of Soviet policy making.

^

By William Pfaff

The Soviets are moving to settle the Angolan
war. Mr. Gorbachev has told his Ethiopian clients

that a political settlement isnecessary in Ethiopia’s

war with Eritrean rebels— a settlement chat wifi

give tire Eritreans a djust solution.” He has said to

the Palestine Liberation Organization and the Ar-

abs that a political solution must be found in the

Middle East, and be is renewing relations with

Israel to assure dial Israel does not have only tbe

United States as a superpower interlocutor. His

foreign minister, Eduard Shevardnadze, says that

“a chain reaction" of regional conflict settlements

trill follow tbe Soviet withdrawal from Afghanistan.

Mr. Gorbachev has told his military that “suffi-

ciency” is now tbe rule, ft is now known that two

years ago (in May 1986) heruled that the Brezhne-

vian “strategy by which the Soviet Union must be
stronger than any potential coalition opposing it"

was contrary to tbe national interest “We cannot

give ourselves tbe luxury of copying tbe United
States, NATO and Japan in all of their techno-

military innovations," he said.

He acknowledged that a policy of matching any

posable coalition, much as the mflitaiymay like itj

isX-defeating in chat U prorate each mhwdnd

rival to attempt to match, if not

strength, m an endless process that settles aching.

There is in all of this a quality of magisterial

common sense, previously wholly absent from So-

viet policy, ana rare anywhere. It maka urgJK

common sense for the West to respond to this

outbreak of sensibleness whfie it las15

—

J5^
that it will last. These intrinsically stupid, ruffle

and tragicAfrican wars must end. Something must

besettied in theMiddle East to stop the downward

spiral of events there. With Mr. Gorbachev in the

Kremlin it even becomesimaginable thatwe might

askwhat the Cold War itself is now about. Why are

we, and they, doing these things to ourselves?

Behind Mr. Goroacbev’s actions is a reassess-

ment of where the Soviet Union; stands in history.

Stalin said that war with the capitalists was inevita-

ble. Nikita Khrushchev and Leonid Brezhnev said

it would be waged byway of the so-called libera-

tion struggles of tbe Third World. Mr. Gorbachev

recognizes that the real struggle for the Soviet

Union is amply to survive as a serious nation.

International Herald Tribune.

© Las Angela Tima Syndicate.

Let Thert

Now Wage

:e $

By A. M. Rosenthal i--

1 -

N EW YORK —The leaders of .

the Palestine Liberation Oiga-

nKfltion will meet soon in an sopor- j
rant crisis conclave. But once again-

.

the meeting will be on the wrong

topic. Still absent from the agenda..,

wiUbetbesm^mostinqwrtamsub- -

ject confronting the Palestinians.

The PLO’s highest council: wifi'

meet to try to deal with. the startling-

challenge presented to tbem so"de-

gantly by King TLussdn iof Jm^ii,

responsibility for dealing with Israel.^

to the PLO and, with, sweeping rhe-'

torical bows, invites them to goahead -

and do it on their own — go'ahead

and let’s see yon try, dear brother*

The long will return to the picture

one day. He has too much at stakes
such things as his lrfe and

.crowd v

and tbe future of his lan^Jak^
t'mian stale, which. the PDO finniy.;

intends to ride one day;. '
.

[

But right now Hasson has landed -

the PLO the neat probfem .af how to
‘

substitute for the West
'

rices paid for and administered Iff"

Jordan. The Israelis were hajpriy-to'

have Jordan run tbe West

reaucracy that provided essential sn- -

vices sinm. as banking and;

They are unlikely toinvite ifj

So in one way or another

wffl be the steps to be taken^dm-.,
rinuation of the Tong
against Israel. But wffl anyonwB^iau
suggest also talking about tbe'kmjfen

. steps that could belakeat
’’

about peacewith Israel? One_
The Palestinians will not be'sM: to

evade this question forever,Tor^sim-'’

pie reason. In the end; W
Israelis, not Americans br-Rnsaans

or Saudis, who can. thake .Qte ded- .

sions that can fulfill any Palestnuan

aspirations—how much territory ip-.

give up for peace, at what rateand-

under what conditions. -
.

And the PLO understands frt]Lw&

I

i

Give theIMF fGnomes 9 a Go atMoscow Contradidioiis

Alongihe RoadC OPENHAGEN — One great

advantage to the initiation of

pasnost in the Soviet Union seems to

be that one can now address the

problems of that country (mite

frankly, without giving offense.This
could prove beneficial to the Soviets

inmany ways, but perhaps chiefly in

the economic sphere.

Mikhail Gorbachev has announced
extensive changes in tbe fabric of Sovi-

et society. His prospects of success,

and even survival, depend on his abili-

ty to produce quick results. Knee, it

seems, most people in the West would
dearly love Mr. Gorbachev to succeed,

it is bring suggested that the West
devise ways to assist the Soviet leader.

The most common suggestion is that

heshould be given, or lent, facilities to

fill tbe shrives in Soviet shops with

high-quality. Western goods.

But fiffing shelves with Western

merchandise is no remedy for the ills

that have plagued the Soviet Union
for years. Despite great natural tidi-

es, that unfortunate country has con-

sistently proved incapable of feeding

its people and of manufacturing any-

thing but military and space hard-

ware and the shoddiest of goods at

appallingly high costs.

The reason might be that Russians

are bad workers with no industrial

traditions. But Russian fanigrfcs have

prospered in other lands, and before

the Revolution there was steady eco-

nomic progress. Since the Russians

have connived to build the most inef-

ficient economic system ever imposed
cm any rivflized nation, the only reme-

dy would seem to be to eliminate that

system at their earliest convenience.

By Ole Bern! Henriksen
The writer is a Conservative member

of the Danish parliament.

But how to go about it? Speaking

frankly, what is probably needed is for

the “gnomes" of tbe International

Monetary Fund and the World Bank

to descend upon the Soviet Union and

do what they are wont to do to mis-

managed economies in LatinAmerica.

The ruble should be devalued and

left to float against other currencies.

All subsidies, including the subsidy

for bread, should be immediately

done away with, and wages should be

frozen for a prolonged period.

Factories should be sold off, and
the hopelessly uneconomical ones al-

lowed to perish. The viable factories

should be permitted tobuy and sell as

they saw fit, and to retain all foreign

earnings. The same would apply to

agriculture (“AD soil to the peas-

ants!"). Trade and commerce would
have to be immediately liberalized,

even for venturesome foreigners.

After that cure, which need not take

aD that long, there would be grain, raw

materials and energy available for ex-

port, and the gnomes might recom-

mend an injection of foreign capital in

the form of loans —say, $50 billion, a

fourth of which could go to shelf-

stocking, because the Soviets, if tbey

are supposed to work, must have some
carrots after the stick.

"Ihe depredated ruble and the wage

freeze should prevent a run on tbe

shelves, and tbe surviving factories

would try to compete, having greatly

mended their ways. This might take a

little longer, far they need tools and
machmeiy, and must learn to take care

of their tools and machinery.

Not much communism would sur-

vive, but Mr. Gorbachev could an-

nounce that reform had taken the So-

viet Union all the way to the
abundance that «nmnmm<nn has al-

ways promised. For, bring so vastly

rich in resources, the country would
recover quickly. In the long run the

country would enjoy the advantage

(over Japan) of having acquired an

entirely modern production appara-

tus, in lieu of the scrapped one, which

was obsolescent when acauired.

Mr. Gorbachev might survive.
- What threatens him, mostly, is not the

opposition but tbe impatience of the

people if he proves unable, or too

nonradicaL to really change the coun-

try. He may know this, and for the

duration of thehardship he can always

blame thegnomes, who are there to be

blamed. Also, the West should and
probably would be nice to Mr. Gorba-
chev, for the Soviet market for soft

drinks, hamburgers and blue jeans is

most attractive, and the doorway to

the European Community would
stand ajar, if only to ensure that the

Soviets and the Americans do not

gang up against Western Europe.

Other approaches may be more
likely than the right one —such as a

new Marshall aid projectand reckless

lending. But tbe ponies should have

a go at the Sonnet Union. Unlike the

Latins, the Russians maycome to like

them, since they have experienced

things far worse than a little dose
of IMF-World Bank healing.

International Herald Tribune

TowardReform

By Silvia Bracan

T HE recent Communist Party

conference in Moscow revealed

a contradictory development: There

was open criarism and a vivid dis-

play of party democracy; yet the key

change in the political system was
rushed through the conference with-

out serious debate — a method we
thought belonged to the past.

tbe great obstacle to Israel giving ip/'

anything or making apy arrangffnent,

de^tetiteyeknmgsofitsowBpeo^e
r

for a taste of peace at last. It is pie,

conviction ofso manyjsadis thai the

PLO wffl never give up its sworn gad.

of wiping out Israel entirely. ..
-

The PLO has consistently, refused^

to take some obvious steps tiratcookf

begin to persuade Israelis that agree-" /

merits with theJPLO are- not a con-

tract for Israeli suicide.

Ihe PLO refuses to alter its! own
covenant, which calls for unending

war against Israel by all methods un-

til lhe destruction of the Israeli state:

Foreign sympathizers of the Palestin:

fans keep saying well, you know, the

PLO doesn't really mean it anymore.

And wouldn't all that be tenibly dif-

ficult right now, when Palestinians of

It happened because reform is.fi-- th'enprising are so hot against Kritei?

The 'Nuclear Allergy’ Is Still Spreading

HAMBURG — Consider this:

A longtime U.S. ally, trying to

extract itself from the nuclear arms
race, declares its country “nuclear

free" and bans naval vessels bear-

ing nuclear weapons from its bar-

bers. In response, the United States

threatens to end the alliance, insist-

ing that part of its huge arsenal of

nudear weapons on stops and sub-

marines— totaling more than 9,200

warheads—must be granted access

to the country's ports. If you wish

to be our friends, goes the message,

you must take our nuclear weapons.

The scenario is increasingly com-

mon. Eight of America's close allies

now face internal turmoil and
strained relations with Washington

because of the “nuclear diplomacy

"

of the U.S. navy, which violates their

polities and ignores their concerns

about nudear weapons.

Tte current wave of controversy

began in 1985, when Prime Minister

David Lange decided not to let a

U.S. destroyer visit New Zealand

parts unless it would agree not to

bring nudear weapons into the

counuys harbors. The US. re-

sponse seemed out of proportion: It

suspended military relations with

New Zealand under the ANZUS
mutual security treaty, sewing most

defense and intelligence ties.

By making an example of New
Zealand, Pentagon officials hoped

to stop this “nuclear allergy” from

spreading to other nations.

Clearly, the deterrent has failed:

• In 1985, Iceland, a strategically

located NATO ally, told Washing-

ton that it would enforce its long-

standing nuclear-free policies and

no longer allow nuclear weapons in

its harbors, lhe U.S. navy has not

challenged this position.

• In 1986, Spanish voters agreed

to join the North Atlantic Treaty

Organization under the condition

that no nuclear weapons be “intro-

duced to Spanish territory." Al-

though ships with nuclear weapons

still call in Spanish ports, their vis-

By Michael Ross
The writer coordinates the Nudear
Free Seas Campaign of Greenpeace,

the environmental organization.

its have become less frequent amid
ongoing debate over whether the

anti-nuclear law applies to harbors.

• Japanese policies that explicit-

into the nations harbors are widely

thought to be violated by the US.
navy. A navy plan to make Yokosu-

ka the home port of two warships

equipped with nuclear-armed
Tomahawk sea-launched cruise

The protests against

nuclear-armed ships

should not be dismissed

as anti-American.

missiles has embarrassed the gov-

ernment and led to new protests.

• In April tbe government of

Denmark fell when the parliament

moved to enforce a 30-year-old po-

licy barring nudear weapons from
its land and waters in peacetime.

Following an inconclusive election,

a “compromise" was found allow-

ing port calls to resume. But the

issue remains volatile.

• In May, the Philippine Senate

passed legislation that would ban

nudear weapons from its territoiy,

which indudes the U.S. naval base

at Subic Bay. The bill is pending in

the House of Representatives.

These and similar events in Nor-

way, Canada, Greece and several

Pacific island stales should not be

dismissed as anti-American. They
dearly are directed against nudear
weapons, not American forces.

In every case, countries have act-

ed only against ships believed to

carry nuclear weapons. The UJS.

navy policy of “ntilher denying nor

confirming" the presence of nudear
weapons on its vessels has only

broadened the protests by making
even non-nuclear navy ships the ob-

jects of suspicion.

Nor are ihe protests just against

U.S. ships. In June, tbe Ark Royal, a

British carrier armed with midear
weapons, chose not to visit Valletta,

Malta's capital, after dock workers

towed an empty 80,000-ton tanker

across the mouth of Grand Harbor
in an anti-nuclear protest. And
Greenpeace has held protests
against Soviet nuclear-capable ships

in the Baltic and the Mediterranean.

All these protests highlight the

role that navies play in tbe nudear
arms race. More than 16,000 nudear
weapons — almost one-third of the

world total— ore afloat in the UJS.,

Soviet, French, British and Chinese
navies. The deployment of nudear
weapons on ships is dangerously
global. America's land-based nucle-

ar weapons are stored m seven

NATO countries, plus, it is believed.

South Korea. But U.S. sea-based nu-
dear weapons are brought to about
100 countries each year, most of

them with no desire to be drawn into

the nudear arras race or to face the

consequences of a nudear accident.

The spreading “nudear allergy”

has begun to attract attention in

Washington, where Paul Nitze, the

State Department's chief anus con-

trol adviser and a former navy sec-

retary, has proposed removing all

nudear weapons from U.S. surface

ships. Such an “INF at sea" agree-

ment not only would alleviate the

problem with friendly allies, argues

Mr. Nitze, it would be in America's

own strategic interests.

If tbe United Suites warns its al-

lies to share more of the defense

burden, it will have to pay attention

to their concerns. Respecting their

nuclear-free polities, and getting rid

of nudear weapons on
i getting f

U.S. ships.

should be the first two steps.

International Harold Tribune.

nally focusing on tbe core of thesys-

tem—the party itself. It has become
increasingly dear that so long as the

party bureaucracy remains un-

touched, no significant headway is

possible. Apparatchiki, if they lose

their party jobs, have nowhere to go
— hence thieir resistance to change.

To alter this is a long-term process.

Meanwhile, any radical transforma-

tion will require another “revolution

from above. Thus, the conference ap-

proved the idea of giving the party

leaderthe additional post of president,

with extraordinary executive powers

over legislation arid over key issues of

foreign policy, defense and so on.

Qeany, this is an extraordinary

solution for extraordinary times. It

cannot be a model for the broader

political system of a socialist society.

Yet this approach seems not to

have been viewed as an exceptioa

The conference decided that the par-

ty leader at each level should be nomi-
nated automatically to head the local

soviet This presents us with a sweep-

ing top-to-boitom merger of party

and state leadership. Romania is the

only socialist country to have experi-

enced such a merger in recent history.

As a Romanian Marxist I am amazed
that reformers in Moscow should
want to emulate that model.

There was no discussion of this in

the Soviet media. But the leading
economist Leonid Abalkin pointed

out that the automatic election of par-
ty leaden as heads of soviets runs
against Mr. Gorbachev's call for mul-
ticandidate votes: The reply was that if

the local party leader failed to win the

required ’‘confidence vole." he would
have to resign. But who would dare, in
a remote village in Siberia or Kazakh-
stan. to vole against the party leader?

The writer is a former Romanian
diplomat who was placed under house
arrest in Bucharest lastfallaftercritiaz-
ing the government's reaction to riots.

He is now an associate editor of World-
Paper of Boston, for which he wrote the
articlefrom which this is adapted.

Exactly. In private and public,men
and women ofthe uprisingsay clearly

that their final goal is to rule over all

of Palestine, including and particu-

lariy what is now lsrad.

For the sake of Palestinians, their

friends abroad should tdD them it is

not too much ofa pricefor toe FLO, if

it really wants an agreement with Isra-

el to begin by rewriting the (barter

that screams for the death oflsrad. .

Palestinians should be uxged to tefl

their people, plainly and repeatedly,

that the tune for holy war is over and
the time to wage holy peace is athand.
To persuade Israelis, the PLO irinst

also fully accept the United Nations
resolutions that reaffirm the eatis-'

tence and security of Israel as well

as Palestinian rights.

And then, with Palestinian support,

the United Nations should resand its'

vicious resolution of 1975 equating
Zionism, the belief in a Jewish' home-
land with racism and denouncingitas. 1

a threat to world peace.

These are substantial demands, but
only if bate of the very idea of Israel
is regarded as normal and acceptable.
Demands that Israel deal trusting-

ly with an enemy sworn to its im-
itation are much greater. What’s
more, they lack plain common scnse
and a human understanding of what

.

a beleaguered people will do arid
what it will never do.

Israelis will make peace; they srtH
not do so with those who still preach
their destruction and live in hating
anticipation ofiL
That is reality, staring at us afl.

Turning away from it. as the world-
likes to turn from realities, keeping
up the pressure on Israel without -

pressuring the PLO to create the
emotional condition for peace, if it
wishes peace — that wffl not make
reality go away. One day, another

‘

PLO conclave will face it, perhaps.
That woffld be a fine day for Israe-

lis. for Palestinians, for each person . .

who prays for an end to the bitter
decades they have endured.

77ie New York Times.

i

100, 75 AND 50YEARS AGO
1888: Sheridan Dies rabble of mutinous troops controls

UTC Mty. They have murdered thor
'

Officers and are demanding drat

NEW YORK —General Philip Sher-
idan expired painlessly and
consciously on Sunday evening [a^£ j
51 as ten o’clock was being stmek^jy Athe timepieces of Nonquit, on the ^

u_Shai^how,who offly,yester:
‘

'

Massachusetts coast where was his ^ and abrogated
rammer residence, fri a few moments
aiterwards, in accordancewith an old
Puntan custom, the church bells
oiled his age. Then the townspeople
knew that the General of titeartevwas ApnA TU* "“v

- - - —ivw uuu miiyamm ..

of indepeaarace
,

drawn up Tor
-
lbe

*.wangnmg province, has fled, and tbe
stuatKM is agam critical in tije extreme.

was dead. The news was instantly

!
ale» die hour w£

1938: Foes ofFascism

campaign in favor ofthe bells tolled as in olden time all over the nreo^',7”
“ «a*or ot

New England. “As a soldier » irl!^ ^
preservation of the punty of the

-
;

:

Itehan raawas opened'WyTAti*
living

^feleonandFS^1^ 1^ fascist «®toiations oTfitfapoleon and Frederick a^ toe
great commanders in history."

the first

ddL? “La Difesa ;d^Itea. jrhe coverpf the review

1913: Mutiny i„ Canton -

TiW
2 °f

S
JPr from die museum of ;

astoemSJ?*Jews arerepr^^sas the enemies of FascismlndT^

HONG-KONG - Canton s IOv «what was believedyesterday to be the

short-lived, as to-day [Aug.
was

5] a

<~V-' •

1
V’j’SiSv:*
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New Fear
Gulf War,

,

Use May Spread
By Bernard E. Trainor

77WI Smi<*- UR mffi-“y ***’* Ioutine use
of chemical weapons again^ Iranm then- agit-ycar war coaid en-
coarage the common use of poison

r0ridJswars bawcD' ™">
.

“It is a poor man’s way to wage :i.‘s i " -•**&
waji a Pentagon officer said®* C«W
Thefact that there has been only *<>-J 'ijk

imnted native worid reaction

NEWS ANALYSIS
over die use erf chemicals in the

KJ*?® widespread use since
WOTid War 1, may be seen as tacit
repudiation of an international
agreement outlawing chemical war-
fare, the officer said.

On Monday, an independent
team of experts appointed by the
United Nations issued a report ac-
cusing Iraq of using chemical In Tehran, Inti
weapons on an “intense and fre-

•

Quent” scale against Iran in the had fallen to tl
Chill War. Iran accused Iraq <rf two sands of dvilia
more attacks this week in which, it portedly killed
said, 2,700 people were wounded, for the most par

Irag first began extensive use of widespread pa
chemical warfare in 1983, when its Iraq’s chemical
army was on the defensive and hav- . «na» th* u*.
ing difficulty stopping human- mJSIZIS

Iraq Is WaryofUNProposal
Perez de Cuellar’s Compromise Draws Cool Response

The Associated Press

UNITED NATIONS, New
York—A compromise solution to
the Gulf War proposed by the UN

dad is not enthusiastic about the “We mil not succumb to any

essure from any direction,” Mr.
nmmadi said, “whether from a

tall or a big power, from outside
secretary-geoeral calls for Iran and response, although not formal, has or inside the Security Council from
Iraq to simultaneously stop fight- been “constructive.” the five big powers or others.”

ing and begin peace talks,.Jut ^“Unfortunately ” he added. Speaking in an interview broad-
sources say Iraq is cool to_ the idea, “from the Iraqi side, I have not taJTntlL RBohd»H radio this

he added.
the five big powers or others.”

Speaking in an interview broad-
mces say Iraq is cool to. the idea, “from the Iraqi side, I have not cast ontfie Baghdad radio this
SKreta^Genera1 Javier Perez received the comments which I ^ ^ inm-oontra

de Cufcllar has been trying to re- have asked for.”

solve a standoff between the two In fighting Friday. Iranian
nations over the timing of a truce bombers attacked Iraqi troop posi-

affair and said the United Slates is

3 still interested in gaining influence
” with. Iran, particularly aiLer the end
1 of the war or after' the death of

mid the start of cease-fire talks in dons along the souths wa^ front
thor 8-year war near Khuzestan Provmce, the Teh- Ayatollah Ruhollah Khomeini, the
The issue of face-to-face talks ran radio reported. Iraq also re- supreme Iranian leader

between Iran and Iraq has comph- peated its denial of Iranian reports
rAMH. . , ,

cated the implementation ofa trace that it launched chemical weapons h h
and a- UNjxace plan. Inm de- attacks over the past two Says
mands xhai ihrect talks be held be- along the northern war from.
frm rpnv-flrp ctnrt^ anH Imn wt a n *

UIC United N&tlOQS 2LHQ nSCWnCTC,
U.S. Pressnres Iraq tot^U^^pakdimjly iota-

ln ,<y
J Robert Pear of The New York man officials because such contacts

Diplomatic sources, speaking on Vmes rePor1eei eariier from Wash- are forbidden by current American

condition of anonymity, said Mr. m&°n: _ . .

po
z!
y

'.
. ....

Pferez de Cudlar has proposed to The United Stales is pressing Christine M. Helms, a Middle

both sides that he simultaneously IrB£
l 10 observe a cease-fire, but East scholar who has written exten-

announce a cease-fire dale and in- u -s - officials say their influence is sivdy about Iraq, said Baghdad

vite the nations to hold direct talks
footed. wanted face-to-face negotiations

on a comprehensive peace treaty. American policy is widely seen because' such talks “would signal

The sources said the talks and a to have favored Iraq over Iran in Iran’s recognition of the legitimacy

trace could begin the same day, the last few years, but a Stare De- of the Iraqi government” of Prea-

perbaps within a week if both sides partment official said Thursday: dent Saddam Hussein. “Until

agree. “It’s a mistake to suggest that we n0w.” she said, “Iran has called for

and a- UN peace plan. Iraq de- attacks over the past two days
mands that direct talks be held be- along the northern war front.

tore a «ase-fire starts, and iran B U.S. Presmres Iraq
says talks can begin only after a

™
y

Robert Pear of The New York

Diplomatic sources, speaking on Times reported earlier from Wash-

hmited. wanted face-to-face negotiations

American policy is widely seen because' such talks “would signal

to have favored Iraq over Iran in Iran’s recognition of the legitimacy

the last few years, but a Stare De- of the Iraqi government" of Pres-

irtment official said Thursday: dent Saddam Hussein. “'Until

“It's a mistake to suggest that we now*” she said, “Iran has called for

tve a tremendous amount of in- overthrow of that government."

In Tehran, Iraqi prisoners of war hokfing emotional reunions with relatives. An Iranian military official said the visits are held regulaiiy.

had fallen to the Iranians. Thou- Powers. After the war, the use of Soviets would fire such weapons in

sands of civilian Kurds were re- chemical weapons, but not their a war with the West as long as the
portedly killed in the attack. But possession, was outlawed by sign- NATO alliance maintained a credi-

tor the most part there has been no ere oF the 1925 Geneva Protocol ble chemical deterrent. War games
widespread public protest over Both Axis and Allied armies in (ended to confirm this belief?

Iraq's chemical warfare. World War II maintained extensive U.S. officers still say they doubt

Since the bombing of Halabja, chemical arsenals for contingency if the Soviets would use chemical

validity, “People don’t refrain from The five— the United Stales, the

using machine guns just because Soviet Union, China, Britain and Iraq's acting foreign minister,

the other side also has machine France—areconsideringthe issue, Saadoun Hammadi, and Iraqi dip- PRETORIA — A leopard that

guns,” he said. the sources said. lomats m Washington saia they strayed from the wild into the

Of greater concern than the bat- Mr. P6rez de Cu£Uar did not would resist American pressure South African capital terrorized

tlefidd use of chemical weapons is spell out his proposals for reporters and suspected that the United passers-by until it was cornered in

the use of long-range missiles with and said he has not yet received a States was trying to end the war an apartment complex. Police shot

Iraq also has asked that the five have a tremendous amount of in- overtnrow or tnat government.

permanent members of the UN Se- fhience on Iraq. We can’t persuade

entity Council guarantee the truce the Iraqis of anything they are not

and other dements of a peaceplan. absolutely convinced is in their pi ntii - pni;rn v*n >
The five— the United Stated the own national interest.” .

Pretoria Police Kill Leopard

guns,” he said.

Of greater concern than the bat-

S
T
t0PP^ Iraq has used chemicals extensively purposes. But neither side used weapons unless a war escalated to a chemical warheads against civilian

«^ve utt^ks by Iran s Revoludon- in its offensives around Faw, Basra tiiem, even in the most desperate nuclear level and got completely population centers.

formal response from Iraq.

ary Guards. “At first, it was an act

of desperation,” a UR general ^
said. “But as the war progressed, j—
the Iraqis incorporated the use of
chemicals in their artillery planning
as a standard practice.” I

The general said the Iraqis, when
vni

defending against an Iranian at-

tack, used persistent chemical
agents, usually mustard gas, so the ^
effects would lingw and contazni- r™
oate the areas through which the

Mv
Iranians were attacking. E

Later, when they themselves °*
1

were on the offensive, the Iraqis 0311

systematically used dissipating ?°n

chemicals against Iranian com- ® 1

mand posts, artillery and supply ^
points to loll and disable, but to

leave the targets free of chemicals. P"5

by the time attadring Iraqi troops

reached them. In most cases, both C

and Majnoon, and in attacks along battles,

the central front after the recent This
Iranian agreement to accept a UN belief t:

call for a cease-fire. as wdl

battles. out of hand. The magnitude of the

This gave rise to a widespread implications of chemical use by the

belief that practical considerations superpowers is a deterrent itself.

Diplomatic sources said Bagh- inside Iran.

quickly so it could gun influence sad lolled the animal with 53 bul-

lran, too, has used cbemicaJ precluded use oi cnemicai wea

weapons, but not as frequently nor m a war. It was believed that if both military authorities see the greatest

extensively as the Iraqis. Each side wo* tocked in battle, each danger of the spread of chemical

blames the other for starting their would be deterred from resorting to warfare. They point out that there

use. Figure fOT casualties .chemical weapons because of fear is a wide imbalance in chemical

from ^Ptniral weapons in the war *at the other would respond in arsenals around the world,

have not been issued. kind. “The temptation to use chemi-

Experts say any nation capable Until tte^Iraqw^, tins be- caJs to quickly get Dm

i

upper hand

of^ prSudng chemical fEs w s^TO1y mfluaced UR mill- m ? regional war wffl be hard to

tary thinLing on chemical warfare, resist for the ade that feels it has

D^riteraTfact that Soviet mill- the chemical edge," a senior officer

i^Ta^SScal Iaj> doctrine incorporated chemi- said. He also saS the mutual deter-

cals in its operational planning few rent theory did not hold true in the

as wdl as international agreement some say.

precluded use of chemical weapons It is in the Third World (hat U.S.

military authorities see the

in me world can have chemical

weapons if their governments de-

cide to produce them. The chemi-

cals can bum, blind and suffocate

those in tbeir path.
'

Chemical warfare made its- ap-

defensrvdy and offensively, the pearance in the Worid War I as a
Iraqis used artillery barrages to re- means of breaking the military

INTERNATIONAL
EDUCATION DIRECTORY

SWITZERLAND
lease the chemicals. stakmate an the Western Front

. Iraqi chemical attacks brought Thousands of casualties were sof-

intematiooal critkasm
.

this year- feredbybothsdesin thewar asthe
when the Iraqi Air Force bombed results of its use, but it did not

the Imp town of HaMga in Iraqi resultin a derisivebreakthroughby

Kurdistan with mustard gas after it either the Allies or the Caitral

ChiiSa Satellite Carries

Rmim Western diplomats said the

BEIJING— China ^
launched on launch, the second with foreign re-

Friday a research satellite carrying search equipment aboard, was an-

West German scientific instru- other advanceTor Beijing soom-

moits, the stale television reported, mercial launching program. China

Sources said the equipment has been uyiDg to speed develop-

aboard the Chinese sateffite would ment of its commercial satellite

study the growth of protein crystals launching service since the UR
in space. space shuttle Challenger exploded

‘ The state television said a ’Chi- in 1986 and problems arose with

nese Long M'aidi-2 rocket took off the European space program,

from die Jiuchuan launch site in Chma wants to put into orbit by

western Gansu Province, carrying late 1989 aUR-builLWestar-6sat-

equipment from three West Ger- dEte retoeyedifram an rmsuccess-

ful launch in the Umted States.

Ot dnNn II. 1112 UBUK
(UiRfiNM)MWW.
Tti: m/2t 17 T7. Ue 454 Kl a
taCVZniK
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•G^12te20ye»mB««aablIyintoned. Fi«at^CTfaH< fargtodyand tendenoB.»e«ni«
ooon, holed Ndman^pooL

•OmpidwifL amJaaic pmgrnn in am»H d—a, OfficM egliiktfM and <SplcinB».

•bonestudy of French and Eo^ah. Lanpuge hboatoty.

•FbB Americm School Ftogm Cndn 812. CUB (SAT. PSAT, ACS).

TOEFL. Adanced Fhcemeni. Goflep gwbnce. EneQcac imvenily aaaqttioeB.

•SeueUuri tod amnacal Cannes in Dench cr Fhfprii. Weed pncessiiig end

eunpcto science.
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man companies.
State television said represema-“ “

'
fives from companies in France,

imo> . . Sweden, West Germany and the

AIDS Campaign in Bremen united States watched the launch.

!

Reuters An official of Great Wall Indus-

BREMEN, West Germany — try Carp, the state-run company

This cirv will distribute condoms to that launches Chinas satellites,

foreign sailors to help prevent the said recently that die satellite

spread of acquired immune defi- would be retrieved eight days after

aency syndrome. the launch.
;

r
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Berggruen Collection:

Artofthe Highest Order
International Heruld Tribune

GENEVA — There comes a
time ia a dealer's life when he

starts wondering what thean game
he has been playing so long is ail

about — the purpose of the an
itself and his ambiguous approach
to it, which is first to desire it

enough to buy it and then to quell

that desire so as to be able to part

with the briefly coveted piece.

When this soul searching is un-

dertaken by Heinz Berggruen, the

1 master of 20th century art

ig — who celebrates his 74th

abstnrtkm. SU pieca of priini™
art remind the visitor that outside posed and delineated. Only the

influence had its part in the process, wall, all in splashes of pate

If a date can at all be set for the points to the

beginning of a trend that was at probably w 1899. C^ne did a

first very slow and then accelerated portrait of a Girt with a LwU

to torrential speed, the years 1884- the grander manner of French

85 appear to have been crucial. In portrait pamtmg

die fall of 1884. Georges Seurat ran with

embarked on dozens of small stud- Done in grays and bluesweU suited

SOUREN MEUKIAN

birthday by lending “The Berggruen

Collection" to the Musfe d'Art ex

cTHistoire through Oct 30 — the

result is gripping. Some 40 years of

dealing, of which more than 30 were

spent ui Paris, give the best training

and yield some convenient opportu-

nities for getting the greatest. They
make one acutely aware of the pit-

fall that the greatest collectors often

have difficulty avoiding: aiding up

with too much dispensable art in the

ical curiosity or sun-name of histon
ply to fill in gaps.

“As a dealer," Berggruen said this

week, “1 have seen so many great

collections that nonetheless had

their ups and downs, with rubbish

hanging next to marvelous things,

that it made me wonder whether it

was possible to build up a coflection

in which none but the highest quali-

ty would be admitted."

Berggruen demonstrated that it

was possible. Walking through the

four rooms, and a few cabinets

plunged in semiobscuriiy to protect

the drawings, one is struck by the

leanness of the show. Not only does

the collector keep to his brief —
stick to the highest order — but.

more importantly, there is nothing

repetitive. Each of the hundred Eu-

ropean works makes a point in

marking out the itinerary that took

Western art from the analytical per-

tion to the^solut^^f^mhito

ies os panel, of which the outcome

was to be the famous “Un Di-

raanche apnfes-midi a File de la

Grande Jane.” now in the Chicago

Art Institute. A study for the sec-

tion in the middle distance left,

which Berggruen acquired in 1985

at the Florence Gould sale at Soth-

eby’s in New York, is a juxtaposi-

tion of color blobs. One has to peer

at the sketch to make out three tiny

human silhouettes. Only the tree

trunks lend themselves to instant

identification.

On another sketch of 1884-85,

Seurat went one step further to-

ward abstraction. Here any sense

of perspective and depth is gone.

The balance of the composition de-

Cds on the distribution of color,

fly on the subject matter —
very Htde of the figural legacy re-

mains, apart from a single figure

and a tree at right. All that led to

pictures that in their finished state

were less advanced. Berggruen had

the good fortune to finda replica,

made by Seurat for himself, of the
D.vAiirarn vannr In fhiP

to the caHness emanating from the

theimonumental silhouette, the picture

is the tail end of a tradition that

started with the brothers Le Nain

in the 17th century.

While this is one of the master-

pieces of French art on the eve of

its jump into modernity, it falls

outride the mainstream Cezanne

oeuvre. It is a typical Berggruen

picture, acquired in 1976 from

Walter P. Chrysler Jr. An ordinary

buyer would have had neither the

opportunity nor the courage to

seize it; it takes experience to buy

art outside the beaten path without

tripping.

If 1899 really is the year when that

portrait was done, it took Gzanne

less than five years to make the

transition to the modern age. An-

other portrait of a “Young Girt

With a Doll," with almost geometri-

cal blotches of color all over fee

background and on the apron, is like

a prelude to Cubism. This, too, is an

Embiricos picture, bought in 1983.

From that portrait it was a

The

ESCADA
Comer in Paris

NEW FALL-WINTER
COLLECTION
Export discount

Marie-Maitine
8 Rue de Sevres. Paris 6th.

Also in Deauville.

large “Les Poseuses" now in fee straight path to Braque and Picas-

Barnes Foundation in PeainsyWa- so. It is in Berggruen's choice of

ia. It is remarkable, but it lacks these two painters' works tbai the

the mysterious evocative power of restraint of his taste comes out

the shadowy drawings in crayon, of most He stayed away from striden-

which the show has some unforget-
qy and facile expressionism. There

table examples, or the poetic free- j5 a small group of geometrical still

dom of the landscape studies. Ufes painted in 1911-13. With their

The other master who played a light, well-structured linear compo-

key part in the disintegration of sition, they come as close to music

form through light analysis is C6- as the visual ever can. One can see

zanne. Here the advantage of bong the connection with Paul Klee,

a dealer shows in Berggruen's finds, whom Berggruen loves so much

Few private buyers would have that, having given away 90 of the

come across his “Montague Sainte- artist's best works to the Metropol-

Victoire," one of the most beautiful itan Museum in 1984, be has man-

in composition and color balance aged to buy seven others since then,

in the series. This was acquired Perhaps the most astonishing

from the Greek shipping magnate feature about the collection is his

Best-Se

After Death
"JP 0-

B* LF.O*

By Edwin McDowell
/VfH- York Times Service

EWYORK— Placing greater

ed Hobbit” It will also reissue a

biography of the author, and fee

third volume of feeHistoryqf Mid-

dle-Earth series. Finally, it wfli

publish a four-volume set of “The
Hobbit”

* -emphasis than ever on tbetf

m«e profitable

H

obbjf and ^’Lbid of.fe*
publishers ^ authors Ring5" with new jackets In fee
duang the works ofd

doth edition and new covers in fee
with greater regularity. mnerback editions .

Jtm now. for example, summer

and fall catalogues are heralding

books by T.sT Eliot. Albert

One of Seurat’s shadowy crayon drawings, “The Lady in Black,” from Heinz Berggruen’s collection.

Schweitzer, CS. Lewis and J-R-R-

Tolkien, all of whom have been

dead between 15 and 25 years.

And "The Hero With a Thou-

sand Faces,” a Joseph Campbell

book about mythology that Prince-

ton University Press published in

1949. is No. 6 on the cunent New
York Times best-sdler list for non-

fiction paperbacks.

Within a few years, the Warner

Books catalogue will trumpet the

sequel to Margaret Mitchell's

“Gone Wife fee wind,” which on

the basis oftwo completed chapters

has already earned almost $10 mil-

lion in domestic and foreign sales.

While publishers constantly

need new books and authors, older,

or blacklist,” books account for

well over half the annual revenues

and profits for many publishing

companies. They are less costly to

acquire than new books because

fee publisher already owns them,

and by definition they have with-

stood the passage of time and

eraiy fashion,

editorial, publicity and
costs can be quite high

'or new books, backlist titles often

need only a periodic face-lift to

give them a more contemporary

Balia n tin i» Books, which pub-
lished “The Hobbit” and ^Ibe
Lord of the Rings” trilogy in" paper,

back in 1965, is also planmiig com-
memorative editions wife new cov-

ets. In addition, it v^pnblish tbe
first mass-market naperbad: edi-

tion of “Unfinished Tales,” edited

by Tolkien’s son, Christop8er, aDd
will reissue four otiiec' wofes, by
Tolkien, a professor of Ang&Sax-
ou literature at "Oxford "-from 1925

to 1959.

in" recent years motion pictures

and televirion have trade-best sell-

ers of adaptations of navels, 'in-

L-vr.g

.vr.crici*

Louis L’A^noiff’s-

death inJunejhaB

probably created'

a demand foif &d ;

additional million

copies ofhis /-

books.

’ Jlsc

0
-

sd«l^.V. iKicrau.

publisher.

Alice in a Weird Wonderland
George A. Embiricos in 1982, a

year when business was not too

good for tanker fleet owners. Em-
biricos is known to have parted

with at least three important paint-

ings at this period.

Colored patches done in short

parallel streaks take the “Mon-

twin ability to seek out the most

deeply classical heritage and the

most advanced expressions of mo-
dernity in the same masters. Picas-

so's “Head of a Young Man" of

1906 ultimately harks back to

Quattrocento portrait painting,

while his portrait of Braque is a

tagne Sainte-Victoire” far beyond tragic face seen in the broken mir-

Impresrionism. The advent of Cub- ror of 20th century perception -
ism can already be sensed. CAzanne this is form coming apart right un
did not get there in a straight line.

By 1893-94. he still indulged in

such traditionalist work as “Jug

and Fruit,” one of the greatest 19th

Save
40%
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dex our eyes.

As one walks over from the small

Matisses, chosen for feeir linear

rhythm even more than for the col-

or that catches most people's eyes,

to the equally linear Giacometti

bronzes, one isstruck by fee consis-

tencyof the perception, a combina-

tion of silent musicality, restrained

drama and introspective quality

maintained in a crumbling world.

Berggruen's favorite Giacometti

is “City Square." He says it sums
up the essence of what the artist,

whom he knew well, was striving to

express, “the lonely man in the city

running about the streets, seeing no
one,” disintegration of society con-

veyed through disintegrating

forms, ft is easy to see why he loves

it so much. It combines the tragic

and the spoofy, perfection for a

man with a quietly devastating

sense of irony tempered by eager-

ness for friendship— fee antithetic

qualities feat define the loneliness

on the edge of society of those who
came tram elsewhere.

By Caryn James
Noe York Times Serrnv

OF all the ways to adapt “Alice

in Wonderland,” the most
perverse, it seems, would be to peel

back its genteel Victorian veneer.

Without the story’s decorum and

fairy-tale disguises, the Hatter

would seem dangerously mad, the

Caterpillar would be a seductive

snake, afl of Wonderland would be
haunted rather than fantastic.

That is precisely what Jan
Svankmajer, a Czechoslovak ani-

mator, lias done in “Alice,” and
though he strips away all sweetness

and light, he does not violate Lewis

Carroll’s story. Instead, he com-
bines live action with toy figures

filmed in remarkably fluid stop-

motion and creates an eerie world

of magical objects.

Brightly alluring on fee surface,

these rabbits, jam jars and doll-

houses are sinister inside. The rab-

bit eats his own sawdust stuffing,

the jam is full of tacks and the

dollhouse becomes Alice's prison,

as Svankmajer’s extraordinary film

explores fee story’s dark undercur-

rents.

Though Alice follows the White
Rabbit to a subterranean land

where she wanders into a mad tea

party, plays croquet with flamingos

for mallets and stands trial before

the furious Queen of Hearts, the

film only loosely follows Carroll's

plot, or any plot at all.

Svankmajer moves from one sur-

real profusion of images to another.

His Alice sits in a cluttered play-

room next to a small china doll that

is her exact double; suddenly a

stuffed rabbit kicks its way out of a

glass exhibit case, puts on a red

coat and escapes to Wonderland

through feedrawer of an old wood-

en writing desk.

The White Rabbit moves so

smoothly, we instantly forget he is

an animated toy. But Svankmajer
never lets us forgetwe are watching

a film in which an actress plays

Alice tellinga story. Near the start,

she faces the camera and says, “Al-

ice thought to herself, ‘Now you
will see a film.*

”

to its eeriness. When she drinks a

bottle of ink. the live Alice sudden-

ly shrinks and becomes her animat-

ed-doll double. She eats a tart,

grows and is fee live actress again.

Each month, Bantam Books re-

one of its more than 100

Louis L’Amour, who died

inJune/His death probably created

a demand for an additional milling

copies of L’Amour. books, a Ban-

tam official said.

Vintage is repackaging all seven

novels by Raymond Chandler, who
died in 1959. “Almost 30 years af-

ter his death, his estate is earning

fee kind of money every year that

most writers would be happy toWith its extreme dose-ups, its

constant motion and its smooth earn at the top of their career;”"said

animation, the film is so visually Ed Victor, aliterary agent who rep-

She goes on to speak all fee char-

acters' voices, and the camera re-

turns time and again to a close-up

of her lips reciting. Her own self-

conscious narrator, Alice acts out

her story. Following fee rabbit into

the drawer, she falls down what
resembles an elevator shaft, pass-

ing shelves filled with objects —
like a cup filled with fee skulls of

baby birds.

These things will reappear in

Wonderland, which is a series of

cramped rooms, suddenly opening

i paintedonto a barren field where a paint

stage backdrop hides more
cramped rooms. In this toyland,

Kristyna fvofaouiova. as Alice, is

the only living creature, which adds

active that it distracts us from a
heavy-handed fact — this is a
world of symbols come alive. In a
room where Alice finds the darning

basket from home, socks fill with

sawdust and crawl through round
holes in the floor. They look like

socks come to life. One sock picks

dentures and fake eyeballs out of a
glass jar, puts them on and be-

comes the caterpillar.

Another minor flaw in “Alice” is

ly a problem of translation.

_ the repeated dose-ups of

Alice’s mouth, hervoice is conspic-

uously dubbed into English. The
disjunction of lips and voice jolts

us out of its Active world.

Svankmajer, who has made short

animated films for over 20 years

but never before done a full-length

feature, has called “Alice” a series

of “dialogues with childhood, or

expeditions into its landscape.”

One theater showing “Alice” sug-

gests it is “not appropriate for

young children.” Both are right

“Alice." as it unearths fee fears

feat animate dreams and night-

mares, is definitely a film for

adults.

resents the Chandler estate.

Hazcourt Brace Jovanovich is re-

packaging its nine hadclist books

py Ti£ Eliot, both to celebrate the

centenaxy of Eliot’s birth next

month and to coincide wife fee

publication next month of fee first

volume of “The Letters of T.S. El-

iot” - •

Almost any anniversary
,
is grist

for the baddist nriEL The year 1984

had no sooner been welcomed in

than the paperback reprint" of

George Orwell’s ominous novel by
that tide climbed to the top of the

New York Tunes best-sdler list—
35 years after its original publica-

tion.

The 50th anniversary in 1982 of
Erskine Caldwell's “Tobacco
Road” generated enormous public-

ity for book and author — and
generated huge additional sales.

Two publishers are even now
readying to cash in next month on
fee 50th anniversary of the fantasy

(ale an Oxford don wrote to amuse
his own children— Tolkien’s “The
Hobbit” Houghton Mifflin, which
published “The Hobbit” in 1938,

will soon bring out “The Annotat-

dnding novels by DiL Lawrence

and Evelyn Waugh. Utile, Brown
recently reissued Wangh’s 1934

novel. “A Handful of.Dust* to

coincide with a movie based on the

book. And it is fee recent public

television series of BCD Moyers in-

terviews. wife . Joseph Gunpbdl,
who died last fall, feat pat “The
Hero Wife a Thousand Faces” on
fee . current best-seller list— and
vaulted “The Power of Myth,” the

Doubleday book based on that se-

ries, to its cunent No. 1 position.

One of fee best ways for an au-

thor to enrich his or her liieniiy

estate, and a publisher's coffers, is

to create a series of books with a

memorable character, like Edgar

Rice Burroughs’s Tarzaa, Erie

Stanley Gardner’s Perry Mason or

Agatha Christie’s Hercule Poirot .

Bur what about, dead authors
whose books are popular yet whose
output was comparativdy scanty?

Even there, imaginative publish-

ers and literary estates, as in fee

case of the Margaret Mitchell es-

tate, have found ways to keep fee

royalties rolling in.
-

Bantam Books arranged wife fee

estate of Rex Stout for Robert
"Goldsborough to continue Stout’s

fictional detective, Nero Wolfe; fee

third of those books. The Blood-
ied Ivy ” has just been will bepub-leaivy,

lished.

But the more common way is for

houses to publish a dead authrir’s

previously unpublished material
(“A Place for Revelation," the

forthcoming volume by Albert
Schwei tzer, includes 12 sermons on.
the ethics of life never published in

English), or to publish articles that
had been published injournals and
magazines.

INTERNATIONAL
ART EXHIBITIONS

DOONESBURY

PAHS

MUSEE RODIN
77 iwdi VaraniM. 7* - M° Varanm

Giuseppe PENONE
Daily, except Tuesday from 10 asn. to &45 p.m.

- J une 29 - September 10

4HVERNY— CLAUDE MONET MUSEUM IN GIVERNY—
THE HOUSE - CLAUDE MONETS GARDENS

THE WATER-ULY POOL
From Tuesday to Sunday: 10 to 6 pm far the gardens, 10 to noon and

2 to 6 p.m. far the House. Closed Monday including August 15.

Wtest highway, dir. Roues, exit Bonntenes. Gvemy near Vernon (Ears}.— «—i Information: <16,f 32512821

Scuola Grande San Teodoro - Campo San Salvador

D A L I
(Original sculpture, drawings, gouaches, Eustreted books, rare Hhograpte)

mmmmm Open dally 9:00 a.m. to 7:30 p.m. continuously.

COLERIDGE
BRITISH CONTEMPORARY ART GLASS GALLERIES

LONDON Important Exhibition

192 PtaadSy ww 9U3 Grant by JOHN FORD
TcL 01-437-0106 Sculpture by DAVID REEKIE

Monday-Saturday 10 ajn. to &15 pun. Until August 6th

rZAMANA GALLERY -i

1 Cromweli Gardens, SW7.
01-584 6612.

LAHORE
The City Within
Photographsand Paintings

by Samina Quraeshi

Until 25 September
Tuea-SaL 10-5:30: Sun. 12-5:30

GENEVA

GALERIE
DELA

CORRATERIE
EC0LEDE PARIS

Boudin - Renoir - Utriilo

Vlaminck - Van Dongen • Marquet
Caillebo tie - Chagall.

buying - selling

18. rue de la Corraterie
1204 GENEVE

Tel.: (022) 28 88 80
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Fearand Glitter

In the Gem Hall

fUHAT
HAPPENS?,
HONE/?

MlKBTHRBHi OUT
ABOUT *300,000
WORTH OFMY
ART, THAT*WHAT!

MCHAEmHAPS
JUST SO
HOSTILE!

By Martha Sherrill Dailey
Washington Post Sorter

TITASHINGTON — It is flaw-
VV less. You would not want to

touch it. Fear of smudging. Fear of
dropping. Fear of being shot by
one of the two security guards
standing by. ft is 407.48 carats, the
largest fancy-colored diamond in
the world, and it is for sale.

“Could youjust turn it around so
we can get fee glitter?" asks a pho-

r stone, called “The Incompa-
rable.” Across the Gem Hall, the
cat’s eyes brood in their dark cases.
The pink De Young diamond and
the blue Hope appear green with
envy.

The newly cm diamond, on tem-
porary loan at the Natural History
Museum, rests in fee gloved palm
of John Sampson White, fee cura-

HuUUnl SiJhTV ft* Wmiwv«*ITb<-1Wiin**nn R»«
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Key Americai Cities.
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850 Third Avenue, New York N.Y. 10022.
Or Telex; 427175. Or Fax: 212-755 8785.

iot of gems. He holds it carefully ^
on (

\
op- “The tnconroarabl^ vrill-

while pictures are taken. His eyes
re
Y
iaio here until SepL Sinai greea-

never stray from the stone's sharp ^et-lined vault.
’ ’

reflections. “At one time it was thorght'io"

White's fixation is probably S
x>k^assy^ White says of velvet,

more out of fear (smudging, droD- I
0
?3?1** k® hopes fee Smithsom-

ping, bullets) than fascination. He !r
5
y
,anKmds—“fee best publicly

prefers tourmalines. Asked why di- collection in fee world” -

amonds are such a thrill, he has a
rest on something like-fee

quick answer. “It’s all hype. The
m
V
k
?,

veUum used at fee Geoioti-
world accepts that fee diamond is

™ Musajm in T «««*«-

fee st<»e of choice for engagement
negs. It's advertising, really, more
than anything else. There are plen-

ANTIQUES

ANTIQUES

V1
FOR SALE

Valuable collection of GreekPenuan Islamic coins Babylonia
ven. ram eMmpfeTtf

L 92521 Neoray Cedtt, France. J
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s less

^ sitting on its pedestal in

vault
’

“Th* In-

oompmabje" is surrounded by the
^products of its cutting. A chunk-
oi its old, rough self lies at its feet,

mifn
smaUer yellow "dia-

:

US* marbles. This vision'-

.®“y as 10,000 view-
a day during its stay, according

to Tom Harney, a SmithsoS-

AU this attention, the crowds
toeing on fee glass -could feat : - ;

2,^'' value of.the dte .

.

:^ hard to •swer. But >t can’t hurt." says yhitt

Jm«*«***'“ ;? :fcc\ navi
**

-,kr.o«
*-J - ' -

pH e«° t .^vironRicnt-
“A-.W-U/TC" 1 — —
In
feeotf«y. ^ -r-ne econoi

of car*?

u.nl lllfljtll.
‘

‘ , ,lnih
about fee della

"the ^ dtff

Jodi!«*

RafrK Vu;

guj
inflate- -C- - « -

Sorrier-
Federal

trad 1

intended •*' W1®

*n"i foretar. officii

!C

u agn. i?

^ihousb win

feai it ma> iscreaw

cDOOflinifts arc su*s

Jb mere comprs
her. t_wurn

and interest Fa>mer.:^
i- -

for InteraatwM.
hwo..i.mics

danMWus- and war.:- argent

\Vhat tK*thsr> Mr Berlin
BdBihesi>l\S.berce«ngl

high consumption.
s:

productive ir.ve>:rr.cr.:. w;-:cl

trip keep America cor’.peuu

Bute.vnonu>!> grow aotv

atm particular siree Forct|

State. >uj-air.inE the advant

pushe. foreign centra; bank
' Amenuar.*"are troubled bi

sdlins their assrt>. but the all

still seem* too rainfu’;. ccont

Cum
i Rates

VmOiln>

RMbrt

*

-.d

Tartfcl

"

Wl ~n
ikn .-j,

-y
1 ECU vn
ISM

£ DM.
ijr- wn

;;* —

—

— isits
’tt’s

ans me
"iai ::!?
::-5 7ZK
if-:: :sie

zaa
:.'!«s un:

* lccjc-. r:. ,r c-- gorier,

ty of other gems which come in a
more beautiful range of colora.”

;

“It would have pleased marry
people if it had remained uncut,” T?
he says of the stone, which came oil
fee market in 1984 as an 890-carat
diamond in the rough. Its. origins
are unknown, but most likdy Afri-
<an— since feat's where most large -

yellow diamonds are unearthed.
After ft was purchased for aium-
disclosed amount by The diamond .

merchants Louis Glide, Marvin
Samuels and fee Zale Corp^ the
rough diamond was exhibited tem-
porarily at the Natural History
Museum, then as fee “fourtfriarg-
est rough gem diamond;”

ft took three years to cat.
Now the yellow triolet is" -fee

second- largest flawless diamond in...
fee world — fee largest, the 530.2= .

carat Cullman, sits in the Tower. <rf
4

®*hw Dollar Valu^t
CUTTCTCV

J^witrai Ur Fin.me
QrtrtSret

lfKta»araFw

U*o.nmmh •

S?*
1 'SW in«i

ffisr 178 ' ***«***-

r*'°0,n0 =J!S» Motar.w
c_.

"* '*** -T, r5S ~^ec
, ‘jtOk

Rales

SwL. ^ uy<sar 1

12.14
. is-ic :sas

—3 cna i

^ sttaosJ3

lrBI»

ClTi

is*

5111*
*5r*.

*’-to

“*3.



licral^^ESribunc.

RTTSTNF.SS /FTNANrF.
economic scene

The Day of Reckoning:
Vision of Coming Disaster

ByLEONARD SILK
Nm- York Times Service
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out economic growth, Ameri
... can society will ultimatdy lose
. .• its vibrancy, its dynamic sense

: .
of progress, its capacity to ao-

, . commodate the aims and ob-
t-- jectives of diverse groups wiih-
. /in the population, its ability to

t- offer such remarkable social
mobility and individual oppor-

.
tunity. Without a strong and

_ competitive economy, America

In die current

environment, good

news arouses

anxieties about bad

news to follow.
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- as a nation wfll watch others take its place in the worid order”
- - j®1 fbbs happening in a sudden, jarring crash, but

siowiy, steadily, over a period of years, unless the nation changes
its unbalanced fiscal policy. He sees this not only as an economic
imperative but also as a moral one.

“TTie saddest outcome of all” he wrote, “would be for Ameri-
ca s docline togo on, but to go on so gradually that by the time the
members of the next generation are old enough to begin string
who was responsible for their diminished circumstances, they will
not even know what they have lost”

hi the current environment, good news arouses anxieties about
bad news to follow. The economy's brisk advance, low unemploy-
ment and high rate of capacity utilization give rise to worries
about inflation, rising interest rates and recession.
Die recovery of the dollar awakens fears that the recent

improvement in the trade deficit, chiefly a result of the dollar’s
earlier declin e, will cause the trade figures to go into reverse and
scud the dollar siolciii^ agaiT>

S
OME economists say the dollar has been pushed up by the
Reagan administration to give the economy a healthier

.
appearance in this election year— to hold down inflation

and inflation fears, to enhance the attractiveness of dollar assets
* and keep foreign capital flowing in and to reduce pressures on the
Federal Reserve Board to raise interest rates.
The new trade bill, which President Ronald Reagan is expected

to sign, is intended to widen markets for American goods,
although some foreign officials and members erf Congress fear
that it may increase protectionism at home and abroad.
While the U.S. merehantfise trad<> fignrwi Hava impmvM ;

many
economists are still fearful of the persistence of large deficits in
themore comprehensive current account, which includes services
and interest payments. C FredBergsten, director of the Institute

for International Economics, calls the current account deficit

dangerous and wants urgent action.

What bothers Mr. Ber^sten and virtually all other economists
is that heavy UJ5. borrowing from abroad isbeing used tofinance
high consumption, which it can no longer afford, rather than

productive investment, which would spur economic growth and
help keep America competitive.

But economists grow waryofpredictmgthat disaster will strike
at any particular tune. Foreign capital stnl flows into the United
States, Sustaining the advance; when private capital inflow lan-

'

'gufehteCft^tagh central Banks take over until it revives.

Americans are troubled,by keeping their economy moving by
selling their asset^ but the alternativeof living within theirmeans ’

still seems toO painful, economically and politically.

Cram Hates
_ . .. ;

< c -
S t D.M. FJF. ltl_ Gtdr. BLF. SJF. Yen

** i,.
_

,

2-1295 14

»

1.12*3 0J34* 11531* — 5395- 12541 VJ7J5*

; . 2*27 6726 20.9275 62*75 2J375* ' 185345 :— 25JM 97962

. L
. _ IJH57 3214 _ 029*6 ante*. UI57 4778 * 1.199 1415-

... _ . uns 32045 man 2J6U0 361* 44625 14756 228235

i- - 1JM25 226*25 73775 21075 —

—

65373 3£25i SB452 18434

*••• •
•- 168950 UM5 izta U96J0 2.139 3UI U82 131475

.
-w 4JS*. tan 13717 — *4572* 26841 0.1*11 dsns 47S75-

i—•
- -

•
. . r

-

13225 ms) 702 2162 0J62 4276 13*92 465 —
-
1

Zorich 1577 26743 0345 02476 *01131“ 07387 161*1 * — 1.1821"

p
1.107* 064*2 26853 7601* 1,53645 27551 434462 17389 147408

i 1 SDR 12*44 075*5 24413 arm NjQ. Nflb 5Uff 1724*5

7- .
*

5-
-

rtatfnss fn London* Tokyo ana Auncn*
bov one pound; c: To boron,Mon Unto ofm MO.- not

auoied; rtA~- not available.

Other Dollar Valves

and Glitter

ft Gem

Pars
Atmwtlral 1IM
MdraLI UM4
AasJr.KMl. 1X19

Mo.mt.lr. 3BM
Bnattav*. 24450

OhiSbI 12057

CMnra ruan* 17221

DaaHti krone 7.1712

Eowt- DOOnd 2J029

Cnrmcy Pw*
FhL morUcfl 4437

Creek Woe. 15040

HooB Kona* 72073

Indian rupf* 14JM
ladarnpMi 1«»J»

Him ft 05983

mwBlMk. 1-4235

Kuwaiti (finer* 0283

Motor rlno.* 1434

Cwnmcv
.

P*r*
MeiLPeM 2»000
IL Zealand! 1505

N Is. naira* 4.1333

Non*, krone 4225

PhlLnnn 20991

Port wcodo 152JS

Sawn rival* 33502

Sfaw.1 2045

S. KOr.waa 73040

Onrencr Per*
S. Air. road 2405
SovMt robin* 052B1

Snan. nnsnta 12355

Swtd. knwa 4453

Taiwan* 2043
Thai baft r* 25545
musim 145093

UAEdMam* X4729
Veoaz. balfv. 34205

. -j.-*

New Ybrk rates unlessmarlcod * NoealivtaJ

Forward Bates
Cunoncv 30<ftiv *Pdov *0<5»

Poaod 5temna 13050 l^W

!S3 1S2 —
(ruble), outer data from Reuters andAP.

Correnc*
Canadian dollar

SwtUfrMC

3bday 4M9V tedar
12040 12072 12QB7

15422 15540 15510

Interest Rates

Imoatti

if ,.

%/•-

Dollar

79M
BWAIfi

] months . 8Hr8«.

t moanH BWrM
I year BWr«W

icy DejMWtft*
Swiss

D-Mark Franc

flfc-5

S5Mi
3VS-Wft

Sub'S* 3 *4 *
5 Hr5 lb ***

5«r5* 41*4*

sterling

lQU-Wh

VWrWSi
10 lb-10 9b

1 war 8 -Br«w 5 ^

"

rS1

J s™ Zld! FF. yen); Uords Bank (ECU); Reuters

Sources: Meroaa Guaranty (Cottari OW«
^^^llgtil^eablelolntert)Ol)klRt,oŝ
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Toyota,

Motorola

In Talks
Consider link in

Automotive Chips
Reuters

TOKYO — Toyota Motor
Cwp-, Japan's biggest automaker,
and Motorola Inc. are discussing a

link in the Geld of semiconductors
for automotive use, a Toyota
spokesman said Friday.

He said various possibilities were

under consideration, including

joint development of chips for use

m auto pans. Industry analysts

said such a link could create a foot-

hold for Motorola in a sector UJS.

companies have found difficult to

penetrate.

'This has been one of the most
recalcitrant sectors to date —
they’ve been stonewalling the Unit-

ed States,” said Peter Wolff, senior

analyst at Prudential-Bache Securi-

ties (Japan) Ltd.

A spokesman for Nippon Mo-
torola Ltd, Motorola's Japanese

unit, declined to comment on the

Toyota statement or on a report in

Ninon Keizai Shimbun that the

two companies had reached an
agreement to develop jointly cus-

tom integrated circuitsby 1990.

Motorola would produce the

chips and Toyota would use them
as electronic pans in its own cars,

the report said.

U.S. computer microchip makers
have been eyeing the potentially

lucrative anto-electronics market
analysts said. The sector is the fast-

est growing m the auto parts indus-

try and is expanding at a slightly

faster rate than the total semicon-

ductor market, they said.

Tor American penetration of

the auto parts market, this would
be an interesting and significant

breakthrough,'' said Tony Moyer,

auto parts industry analyst at SBCl
Securities (Asia) Ltd.

Toyota's desire to bald up its

own auto electronics division could

provide entry for a foreign chip

maker into a field until now almost
exclusively dominated by domestic

suppliers, analysts said.

Toyota’s interest in the field,

where h has traditionally relied on
firms such as the market. leader,

Nippbndenso Cb, stems from ef-

forts to diversity into high growth

sectors, Mr. Moyer said.

“Other Japanese car makers are

trying to build up their auto elec-

tronics, but not necessarily by de-

signing in-house,” he said.

Tic New Yort Ttmcv'Cbvid Bants

Futures trading is booming on

the Chicago Board of Trade.

Above, a trader gesticulates in

the soybean pit; right, Robert

B. Johnson, business manager
of his family's farm, who is us-

ing futures to offset the effects

of the drought.

Parched Fields
, Blooming Markets

Futures Trading Climbsas DroughtNurtures Volatility

By Julia Flynn Siler
.Vcti- Yuri Times Simrf

CHICAGO — In this city, where much of the

U.S. supply of corn, soybeans and wheal is ex-

changed. the crowds packing the trading pits are

just one sign of how the current U.S. drought has
brought about a resurgence of the grain markets.

Although some speculators have been hurt by
the market's wOd swings this summer, the boom in

grain trading has proved a boon to brokerage

firms, commodity fund managers and the Chicago
Board of Trade; where the agricultural futures

contracts are traded.

Trading volume in corn futures leaped nearly €3
percent in the second quarter from the first quar-

ter. Volume in soybean futures climbed 48 percent,

and trading in futures on soybean options soared

by 170 percent.

'The agricultural markets had been in the dot-

drums for years,” said Randall E Sheldon, an
agricultural economist at the Chicago Board of

Trade. “Then, boom! Suddenly they shot up.”

The quickjump came for several reasons. For
one thing, the drought in the United States, strong

demand for American exports and the prospect of

poor harvests in other parts of the world have

raised concerns about tight supplies.

As a result, big grain users. Idee food-processing

companies, have increased their purchases of fu-

tures contracts to lock in assured supplies at given

prices.

In addition, the higher prices resulting from

fears of a shortage have prompted farmers and

others holding grain to sell futures contracts to

lode in those prices.

For example, a grain elevator operator who
owns several hundred thousand bushels of wheal

may decide to sell wheat futures to take advantage

of the rise;

Finally, traders are always attracted to a market

in which there is price volatility, and the agricultur-

al markets are no exception now. Such speculators

try to make money tty guessing the direction of

prices and then buying and selling futures con-

tracts accordingly.

Trading in agricultural futures had languished

starting in late 1983 because of depressed farm

prices and low volatility. Traders and investors

moved to more lively arenas, like the stock index

futures and Treasury bond pits.

The Chicago Board of Trade lost nearly half of

its 1,402 members to the Chicago Board Options

Exchange, on which options on stocks are traded.

Brokerage firms reduced or redeployed their agri-

cultural staffs as well And commodity funds

1 mutual funds in performance,

lie salad days began this summer. Indeed, the

trading frenzy has produced one of the most hectic

and profitable seasons in recent memory for bro-

kerage houses, which earn commissions from exe-

cuting trade orders.

“Our commission growth has paralleled the

growth in trading volumes this summer.” said

Patrick H. Arbor, a vice president at the Shaikin

Trading Co.
Geldennann Inc. a large futures trading firm

See FUTURES, Page 9

Dollar Breaks
Barriers as

Economy Cains
Conyiltd by Our Staff From Dupaidm

NEW YORK — The dollar

soared Friday, breaking several

barriers and dosing at its highest
level in more than a year against

the Deutsche mark, after the Unit-
ed States issued figures showing
brisk gains in the number of Ameri-
cans finding jobs in June and July.

The figures suggested robust
U.S. economic expansion and fu-

ture higher wage demands, imply-
ing that interest rates might be
raised to dampen inflation.

The overall U.S. unemployment
rate for July was S.4 percent, up
from 5.3 percent in June, but the

report by the Labor Department
showed a gain of 283,000 nonfann
jobs in July, higher than had been
expected.

More startling to the currency
markets was the upward revision in

June nonfann jobs to a rise of

532,000 from the initially reported

346,000.

The dollar jumped through the

1.89 Deutsche mark level despite

moderate central bank interven-

tion. In New York it rose to 1.8945

DM at the close from 1.8798 on
Thursday, extending sharp gains

posted at the European close.

Tt is significant that the dollar

finally broke through the 1.89 level

without too much central bank in-

tervention,” said Terri Reid at Har-
ris Bank in Chicago, adding that

the fact that it did so “without

much intervention serves to makeS': even more bullish on the
”

The dollar rose to 133.875 yen at

the dose from Thursday’s 133.025

and to 1.5820 Swiss francs from
1.5675. It firmed to 63855 French
francs from 6.3405.

The British pound fdl to $1.6895

from $1.7068 on Thursday.

“We did see the Fed come in and
sell dollars but it wasn’t anything
that changed the direction of the

dollar,” said Karen Kluge, of the

corporate foreign exchange desk at

Credit Suisse.

In Europe, the dollar gained

more than a pfennig despite dollar

sales by the UB. Federal Reserve

System. It dosed at 1.8920 DM in

London, compared with Thurs-
day's dosing of 1.8785.

The dollar also rose to 133.65

yen from 132.97.

The British pound dropped to

$1.6935 from $1.7105.

The dollar finished at 13800
Swiss francs, up from 13680, and

London Dollar Rates
CtolBB PrU Thu.

Deobdtemm 14929 14795
Pound ueriteo 14935 17105
Japanese nn 13345 13267
5will rraac usn i5*ao

FrtBa franc 67765 62395

Scarce: Reuters
-1

at 63765 French francs, up from
63395.

“The dollar just doesn't seem to

want to go down," a currency deal-

er for a U.S, bank said. “If it

doesn't go through 1.90 marks to-

night. people are going to come in

Monday wanting to buy it.”

The reported Fed sales of dollars

for marks, believed to be unaggres-
sive at around 1.8890 DM, did not

prevent determined buyers from
pushing the dollar upward.

Some analysts were surprised

not to have seen intervention by
West Germany’s Bundesbank to

curb the dollar’s rise or more Fed
activity. Many said they expected

more centra] bank dollar sales next

week if the 1)3. currency continues

to rise.

“Either the markets have been

mistaken that 1.90 marks was a

ceiling— and perhaps the Bundes-

bank was smoothing out the rise

rather than trying to stop it — or

this is tfae lull before the storm and

the Bundesbank will be in on Mon-
day.” said Christopher Johns, cur-

rency analyst with UBS/Phillips &
Drew in London.

If the dollar breaches 1.90 DM
and 135 yen. it could continue to-

ward 2.-00 and 140 without much
resistance, he said.

Some dealers said further ad-

vances were inhibited by wariness

that the Fed would sell dollars to

prevent a breach of the 1.89 DM
level. Chris Bourdain of Bank of

America said activity had begun to

wane in the afternoon inNew York
after the dollar got its initial boost

from the jobs report.

Traders speculated that the Fed
would soon invoke an even harder

line against inflation. But an in-

crease in the discount rate would
likely trigger another rally in the

dollar, something the Fed has sug-

gestejj through its intervention that

n wants to avoid.

Despite the burst of dollar sell-

ing, volume was thinner than usual

with many operators away for va-

cation. Volume also may be thin

next week (Reuters, UPI)
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Argentine Plan Raises Doubts atHome but Encourages AidFromAbroad
Nev York Times Service

BUENOS AIRES— Argentines are re-

acting with doubt and criticism to the gov-

ernment’s latest effort to stabilize the econ-

omy.
Facing runaway innation and impa-

tience from foreign creditors, the economic
advisers of President Raul Alfonsin an-

nounced a series of measures Wednesday
intended to slow inflation, extend efforts to

open the economy, promote exports, and
restructure the vast network of inefficient

state companies.

The measures included a currency deval-

uation; an agreement with business execu-

tives to limit price increases to a total of43
percent through September; voluntary re-

tirement of 30,000 public employees; a halt

in work on a nuclear power plant and a

major highway, and reductions in import

duties and the value added tax. On "ms-
day, fuel prices and bus and subway fares

were raised 30 percent.

The government acted under the twin

pressures of inflation, which was 25 per-

cent in July alone, and the demands of the

International Monetary Fond that it nar-

row a fiscal deficit thought to have readied

7 percent of the gross national product

In Washington, the U3. Treasury De-

partment announced an Thursday that it

was working to arrange an emergency $500
million loan from major industrial coun-

tries to ease Argentina's current economic
crisis.

Argentina is seeking a $13 billion stand-

by loan from the IMF and the release of

$450 million from last year’s standby loan.

It needs the IMF money — and an
additional $13 billion in fresh money from
private banks— to cover this year’s inter-

est on its $55 billion foreign debt.

Argentines have seen several stabiliza-

tion plans fail in the nearly five years of

Mr. Alfonsin's government, and few
seemed to put much faith in this (me.

Fanners, whose abundant grain harvests

and other products are responsible for

more than half of Argentina’s exports,

were angry at the government’s insistence

on continuing to reimburse their exports at

the artificially low official exchange nue.

After meetings with the president just

before the announcements were made,
leaders erf agricultural associations assert-

ed that the measures were harmful and
be counterproductive at a time when

the nation needed to increase exports.

The General Confederation of Labor,
which represents virtually all erf the orga-

nized work force and is affiliated with the

opposition Pnronist Party, said it was dis-

cussing whether to initiate a program of

strikes and demonstrations against the

plan.

The emergency loan that the U3. Trea-

sury Department is trying to arrange for

Argentina, and which amid be available

within the next few weeks, would be in-

tended to help Argentina make past-due

interest payments on loans from bank
creditors.

The Treasury said its action “reflected

support far Argentina’s economic reform

efforts and the determination of the gov-

0)
se

ak

en
Id

ee

es

si-

.er

irt
eminent of Argentina to address its inter-

national financial relations in a construc-

tive manner." ^
In unusual moves, the International

Monetary Fund and the Worid Bank is-
jje

sued statements endorsing Argentina’s re
anti-inflation program. Both institutions

are preparing to make sizable loans to
fje

Argentina.

The orchestrated activity was seen by
some experts as an effort to demonstrate

that tfae approach to the debt crisis taken

since 1985 by Treasury Secretary James'A TO
Baker 3d is still working.

Mr. Baker has promoted a plan that is

supposed to ensure funds for economic
growth for debtor countries that pursue
market-oriented policies.

U.S. Traders
9 Racketeering Indictment Is a First

By Kurt Eichenwald
Mm- York Times Service

NEWYORK—A federal grand

jury has returned a racketeering in-

dictment for the Gist time against a

group of securities traders, charg-

ing six persons in a mulLimillion-

doRar tax and securities fraud

scheme.
Five of the men named in the

indictment are officers of Prince-

ton-Newport Partners, a New Jer-

sey investment firm. The sixth was

a former trader for Drexel Bum-
ham Lambert Inc.

Drexel, focus of a two-year gov-

ernment ' investigation of insider

trading, was not named as a defen-

dant, bm the indictment asserts

that the racketeering conspiracy

occurred between the Princelon-

Newport officers and Drexel itsdf.

Government prosecutors said

the defendants had created $13
million in tax

.

losses based on
fraudulent transactions.

The defendants denied the
charges.

Each defendant was charged with

one count of conspiracy, one count

of racketeering and one count of
racketeering conspiracy. The
chargesfall under ihefederal Racke-

teer Influenced arid Corrupt Organi-

zations Act, known as RICO.

The five Princeton-Newport de-

fendants also were chargedwith 32

counts of mail and wire fraud. The

sixth defendant, was charged with

26 counts of mail and wire fraud.

The indictment was announced

Thursday in Manhattan by Ru-

dolph W. GmHani,US. attorney for

the Southern District of New York.

According to the indictment, the

gpal of the alleged racketeering

scheme was to make false stock

trades in order to create bogus

long-term capital gains and short-

term capital losses for Princeton-

Newport
The indictment charges that the

defendants provided false and mis-

leading information about the trad-

ing to the limited partners in

Pnnceton-Newport.

The Princeion-Newport officers

named as defendants were James S.

Regan, a managing general part-

ner; Charles M; Zarzecld, a general

partner and chief trader of the

firm; Jack TL Rabinowitz, a general

partner and head of the firm’s fi-

nancial and accounting operations;

Paul Berkman, general partner and
chief trader for Princeton-Newport

Arbitrage Partners, a subsidiary;

and Steven B. Smotrich, the firm’s

comptroller.

The indictment also named
Bruce L. Newberg, a trader of con-

vertible securities. Until early 1988

he was employed in Drawl's “junk

bond” department, which deals in

high-yield, high-risk bonds.

In bis position, Mr. Newberg re-

ported directly to Michael Milken,

head of Drexd’sjunkbond depart-

ment and a focus of an inquiry by
federal prosecutors and the Securi-

ties and Exchange Commission.
Drexel said the indictment of Mr.

Newberg was “deeply disturbing.”

The indictment alsocharged that

the Princeton-Newport officers en-

gaged in “stock parking," a prac-

tice intended to hide the true own-
ership of shares, with Drexel,

Merrill Lynch ft Co. and unnamed
other firms.

Mr. Giuliani said be had noi tak-

en any action against Merrill be-

causethe firm had cooperated with

the investigation.

In stock parking, one entity

agrees to hold the stock of another

in violation of federal regulations.

It is illegal to park financial instru-

ments to circumvent, reporting re-

quirements of the SEC or the Inter-

nal Revenue Service.

The indictment said that the de-

fendants, beginning about Novem-
ber 1984, entered into a scheme to

create “false and misleading"
losses and gains in accounts at

Princeton-Newport.
The indictment charged that the

Princeton-Newport defendants
would sell a block: of securities to

another firm while entering into a
“secret agreement” to buy the

block bade at a later time at a
prearranged price. The prear-

ranged price would be independent

of any changes in the true market
value of the stock, according to (be

indictment

Under such an arrangement,
Princeton-Newport would have

sold stock to another firm to realize

a short-term tax loss, then bought it

back, protecting the second firm

from a loss.

RICO carries penalties of up to 20

years in prison on each of the racke-

teering counts, a fine of $250JXX) on

each count as well as confiscation of

property and earnings.

The defendants’ lawyers said

that the charges were an attempt by
the government to force the Pnnce-
ton-Newport officers and the for-

mer Drexel trader to testify in other

important securities investigations.
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FIDELITY DISCOVERY FUND
Sodetft d’tnvestbsement A Capital Variable

1 3, Boulevard de la Fom
R.C. Lnumboarg B 22250

Notice of Annual General Meeting

NOTICE is hereby given dial the Annual General Meeting of the

Shareholders of FIDELITY DISCOVERY FUND, a Botietfe iTinvestjs&e-

meot i capital variable orcaniztd under the laws of tfae Grand Duchy of

Laxembowg (the Tund"), wQl be held at the principal and registered

office of tfae Fund, 13, Boulevard de la Foire, Luxembourg, at 11 a-m. on

August 25. 1968. specifically, but without limitation, for ifae following

purposes

1. Presentation of ibe Report of the Board of Directors;

2. Presentation of the Repent of tfae Statutory Auditor;

3. Approval of the balance sheet and income statement
for the fiscal year ended April 30, 1988;

4. Discharge of the Board of Directors and the Statutory
Auditor;

5-Election of seven (7) Directors, specifically the re-

election of the following seven f7)jpnwsii Directors:
Messrs. Edward C. Johnson 3d, william L. Byrnes,
Charles A. Fraser, Higashi Knroknwa, John M. S.

Patton, EL F. van den Hoven and Compagnie Fidn-
eiaire;

6. Electron of the Auditor, specifically the election of
Coopers ft Lybnuad, Luxembourg;

7. Declaration ofa nwh dividend In respect of the fiscal

year ended April 30, 1988, and anthorixatiou of the

Board of Directors to declare farther dividends in

respect of fiscal year 1988 if necessary to enable die

Fond to qualify for "ffistrifanlor'' status under United

Kingdom tax law.

9. Consideration of snch other business as may property

come before the meeting.

Approval of the above hems of the agenda will require the

affinmlTOToie of a majority of the shares present or represented at the

Meeting with no minimum number of shares required to be present or

represented in order far a quorum to be present Subject to the limitations

rmpnwt fay the Articles of Incorporation of the Fund with regard to

ownership of shares which constitute in the aggregate more than three

percent (3%) of the shares authorized for issuance, each share is entitled to

one vote. A shareholder may act at any meeting by proxy.

auu
Dated: August L 1988 JjJu

BY ORDER OF THE BOARD OF DIRECTORS
ar-

*/sts
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NEW YORK— Stock prices slipped Friday

invm quiet trading as employment data show-

ing an increasingly strong aonomy ragmted

fears about inflation and higher m terest rates.

The Dow Jones industrial average, which feU

7.47 points Thursday, dropped an identical 7.4 /

on Friday to dose at 2,119.13. For the week, the

30-stock index lost 9.6 points.

Declining issues outnumbered advancers by

about a 3-2 margin. Volume feU to 1 13.4 million

shares from 15724 million traded Thursday.

The low volume was “one of the most striking

things" about the market Friday, said Monte

Gordon, research director at Dreyfus Coro.

“That means all the buyers were standing cm the

sidelines. Everybody just turned their back on

the market"

Broad-market indexes also fell The New

York Slock Exchange index lost 0.46 to dose at

153 09 Standard & Poor’s 500-stock mdex

slipped 0.78 to 271.15. The price of an average

share lost 10 cents.

Before the market opened Friday, the Labor

Department reported that U.S. unemployment

rose to 5.4 percent in July from 5.3 percent in

June.
. .

But it also reported a 283,000 rise in non-

farm payroll jobs, which was slightly higher

than expected. This, combined with revised fig-

ures for June showing a 532,000 increase in non-

farm payrolls instead of the 346,000 rise origi-

nally reported, renewed concerns about the

pace of America’s economic growth.

TTk employment figures indicate “the econo-

my is rumbling along at a pretty good clip, said

Mr. Gordon. „ . ,
These numbers reignited some or tire tears

that inflation will get stronger and the Federal

Reserve Board will have to tighten credit, lead-

ing to higher interest rates, Mr. Gordon said.

jack Baker, head of equity block trading ai

Shearson Lehman Hutton Inc., said the em-

ployment numbers could be interpreted as ‘a

Utile inflationary after the adjustments of the

prior month."
. . .

William Tirililli, vice president-research at

Rodman & Renshaw Inc. in Chicago, said the

rice in unemnlovmenl “was not really that dis-
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Clausen Says No BofA Payout in ’88

2AM ISM SwEnr 34 29 11
29 2210 SwfPS Z12 BX 11
mo pm Spain n
19ft 9 Spartan J3 80 13
32M 10M SpecEq 2B» 710 Sprague 21

102ft 55ft Saulbb 1J0 2J 17
31M 1090 SfflPnl 25
29ft 17 SMCam 30 Z4 10
994 4M Stf=UBk M 84 5

21 I1M SfMofr 72 24 15 32 13M 13 13ft + ft
13ft AM SWPac ITOallJ 6 663 1090 1 0ft WM
35 T7ft StdPrd* JO 17 » 10 30 29M 29M—

M

24 12V0 Standee JA 27 21 2S20M 20 20M + V0

21M 9M Stantons JB 29 12 257 20ft 20ft XM— ft
3AM 2114 Stanfwk JB 32 12 545 2714 26M 27ft + ft
52M JIM Storraft 120 24 11 1 49M 49M 49M
lift 9M StaMS. ].I2nlZ2 19 11 II 11 + M
A 2M sreeoo -09r U ba 5ft 5 5 — ft
15ft 7 StrlBca JO 7X 13 42 UM lift lift— ft
13ft 10ft Stove prlxo S7 SOOzHM lift lift
B7ft 55M StooeW 240 3J 12 4 AAM AAM AAM— ft
39M 1SW StanaCs JA IX 9 1473 36 3SM 35ft—

M

mo 5ft SfCTlR* 15 AM Aft AM
1410 10 StorEO 140 117 12 <3 12 lift 12

. 390 1ft StoTTcti 2010534 2M 2ft 2ft— ft

3 28ft 28M 2*M
385 9ft

'

9 ?ft
32 13U 13 13ft + ft
663 1090 1 0ft 10ft
10 30 2PM 29M— Ma 2BM 30 20M + ft

24 11 1 49M 4994 49M
rlQJ 19 11 II 11 + MU U 5ft 5 5 —ft
7X 13 42 1IM lift lift— ft
BJ SOOz 11M lift lift
3LA 12 4 AAM AAM AAM— ft
IX 9 1473 36 SSM 35ft— M

15 AM Aft AM
117 12 43 12 lift 12

.3ft lft SlWTch 20 16534 2M 2ft 2ft— ft
22M UM 5 trotMl U99el1J B 31 TOO 179* 17M— M
32 13ft SttURS JO 11 IS 230 28ft 28 a — ft
PM Aft SwtDls 1.TOB1Z2 12
IBft AM SunEI XSe J 4A
20M 1290 ScnEno 746*111
STM 34 SunCo 3X0 SJ 82
134ft 98 SuPCot 275 IX
A4 36 SWidStr 1X0 34
7M 3ft hatMin
10 7U SMiMpf 1.19 137
27M 17 SunTrat J8 Z1 10
30ft 14 SUPVSIU JO 2J ,4
27ft 9M SyWTcs »

B I960
I 3
240 11X 4 35
Z14 74 9 192
Xle .1 15 M9
48 2J IB 221
244 BJ a 2360

r 810 9.T 25
3 IKS

.94 85 | 39
14B 44 13 1404
1.20 80 18 32X
4Jle 97 3
1075 1BJ 2

3JD AJ 12
449

B 164
JO X 19 1 26ft
lX3e 11 T2 7 X
1.91 A 15 12 304 SSM
1-24 15 18 17BS 3SM
JO 13 8 5702 24M

23 247 10ft
1X2 13 8 420 23ft
854 9J lOOz 46ft
8X0 1 0.1 302 79
2X8 1U1 18 2AM
744 mi 2301 74
IJOallU 19 129 14ft
Z20 34 11 1274
,10e X BASIX U 4 118
1X0 2J 10 4407

74 14 17 44
70 U IT 9B

1 XA Jl« 142
2X2 1 OX 4 11

270 107 KtZ
1.90 181 9
44 83 12 IX
XA 83 9 892
•fOelOJ 38

70

.12 J ID 630
577XUS 3643

JO ZD 17 180

3J3 AJ 9 1836
14

1J0 47 B 1787
1X2 SJ 27 2894
1J0 34 1

J4 85 15 41
44

40 Z1 13 5
178 4J 9 127
XA 2X 14 140
1J4 1IJ 11 17

40a 74 15 143

1X0 17 1319
.72 2J 18 3173
1X0 11X B 40
la 37 9 240
373 9.0 2
X2 107 a
2X2 7X 11 350
1.12b AJ 8 1A3
241 9J 8

95 —2M
SAM— M

Compiled ty Our StaffFnm Dispatches Co„ said Thursday. Thfirfi is no and might even ranrirW acquisi-
SAN FRANCISCO — Bank- way Clausen is going to next year's dons. Some analystshave speculai-

America Corp. w£B not restore a annual meeting without having a ed that it might seek to expand into
common stoat dividend this year, dividend restored.” Oregon, to fill a gap between its

A.W. Clausen, its chairman and Mr. Clausen said profits were California base and its Seafirst
chief executive, has disclosed. He still too low and expenses too high, Corp. subsidiary in Washington,
seemed to suggest, however, that a although the bank had reduced em- ,

sr“ “— -ssfsraesf&S“Don't expect it in 1988." Mr. needed and another restructuring“Don't expect ,t m I9»g.” Mr. neeaed and another restructuring iTteX
Clausen said in an interview, dis- might occur later this year, he said,

flt
t

l7T ^1../^. lij Ju
'counting some analysts’ expecta- but the pace of employment reduc- w mtop nthi^nvfSirt^^
dons a small dmdcnTmighl tkms wdibngm tosloir.

be natored before the year is oul /Nemye.r. besmd. diebanlc.naU
thal B^SSrfs^ef jTS

10 — ft
24M— M
31ft— M
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St- S SiS 986 “ was in line with other big banks

S*a Q^usen mid that the bank Whitbread Plans Sale j£«M»d» mgm tons-term

£ 'MtM&S OfU.S. Distilling Unit Mr. Oausen, who led Bank-

gams in operating profits it has itmm AmencaLin the: 1970s before leav-

if'Z 2 experienced nceatbf would coniin- LONDON— Whitbread & Co. J J!0?!
lav. ue. Stin, b& said, BankAmerica said on Friday it had agreed to sell

iy8 '» returnedm October 1986. He
Sft+m must rebuild its capital base, which one<tf its U^. subsidiaries, Fleisch-

Smnuel H. Annaeost, «4io

2* "+1

ft has been depleted by the years of tnann Distfllmg Co^ to Glenmore was ous^ °y the board under
7*^ heavy losses. Disrilleries O). for $104 million.

pressure from federal regulators.

41 — ft Some analysts had said they The sale includes matured and BankAmerica, which had .losses

I?*~ vo hoped a dividend would be paid in maturing Scotch whisky stocks for of $1.8 billion from 1985 through

62w + m 1988. but Mr. Clausen has consis- $34 million. Whitbread said h will 1987, has gradually returned to

ism- m tently quashed sudi speculalion. At keep Fieischmann's current recdv- health since then and sharply cut
wft— m ibe May annual meeting, he said a abks and some bourbon excess its loan losses. Mr. Clausen has
23ft— ft dividend would not be forthcoming stocks. Whitbread said it would been aided by top beutenants who
lift + ft in the near future. concentrate on Buckingham Wine are veterans of Wells Fargo & Co_

^_ ft
But Thomas Brown, an analyst Co. for its North American alcohol a bank noted for tight expense con-

» at Smith Barney Harris Upham & business. trols. (NYT, Reuters)

2AM— M U.iau5cn suu m an mw view, uis- nuguv u«4u uuct uns year, nc saio, 1̂ 3,, nt t.ji

32 + S 'counting some analysts’ expecta- but thepace of employment reduc- hv
%.Z I dornZt .small df^nTmigh. donsw^^skT

serves for such loans, 29 percent,
was in line with other big banks
that intend to remain long-term
lenders to such nations.

Mr. Clausen, who led Bank-
America in the 1970s before leav-
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Agee Is Named
Chairman? CEO
OfMK Corp.

The Associated Press

BOISE, Idaho — William

M. Agee, who lost his job as

chairman of Bendix Corp. af-

ter leading the company into a

disastrous takeover battle in

the early 1980s, was named
Friday to head Morrison
Knudsen Corp_ one of the

biggest U.S. engineering and
construction companies.

Mr. Agee, 50. is taking over

the titles of chairman and
chief executive officer from
William Deasy. 51, who will

continue as president of the

Boise-based company. Mr.
Deasy also will return to the
job of chief operating officer, a

position he held before being
elevated to chief executive:

Mr. Agee has been on Mor-
rison Knudsen’s board for 1

1

vears. He left Bendix after

leading an unsuccessful take-

over bid for Martin Marietta

Corp. in 1982 that ended with

Bendix being acquired by Al-

lied Corp. instead.

Reuters)
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Marks to Buy
U.S. Groceries

The Associated Press

LONDON — Marks &
Spencer PLC, the British re-

tailer, said Friday that it bad
agreed to purchase Kings Su-
per Markets Inc. of the United
Stales for$108 million in cash.

Under the agreement.
Marks & Spencer will assume
net debt of about $7.8 million.

The acquisition, together
with a recently signed agree-

ment with the Toronto-based
retailer and developer Cam-
peau Corp., will enable Marks
& Spencer to build up food
retailing in the United States,

said Lord Rayner, the compa-
ny’s chairman. Kings h*H pre-

tax profits of $4.9 million on
sales of $257.7 million in the

year ended June 30. .

GMPlans 50% Cut in NumberofSuppliers
quality and performance, they its goals, according to Mr. Pais.

ACME. Michigan — General would be dropped. But he said that GM would not
Motors Coip. plans to cut thenum- GM, whim has a similar pro- drop a supplier simply because it

ber of its suppliers in half and will gram called “Targets for Excel- had not won one of the awards,
decide in the next six months which lence." hopes suppliers could meet particularly if the automaker has a

companies it will eliminate for con-

CoastalWeighs Venture

Donald Pais, a GM vice presi- TnvnlvfngEastern Unit
dent and head of its materials man- n^ssodated Press
agement staff, said that the compa-
ny planned to reduce its 5,000 to HOUSTON — Coastal Corp_

6,000 direct materials suppliers by which earlier this week announced

50 percent. ajoint venture with a Chinese com-

He added that within the next six P^y c^eringits West Coastrefin-

months GM would firm up its

comrirta w fnr iQQi ralviric holding talks on another sudi deal.SrXfSt a company s^cesman saM.

would no longer retain Coastal, a Houston-based energy

, . , . company, is negotiating with un-
^ere sne months away from SStifod foraSnoil producers for
along the final cut, he said.

the sale of half Us Eagle Poinl, Newmalting the Goal cut," he said.

Ford Motor Co. has told its sup- Jersey, refinery and half its refining

pliers that, unless they bad won the and marketing assets east of the

automaker’s “Ql” awards, which Rocky Mountains, the spokesman,
set specific standards for cost, Jim Bailey, said on Thursday.

long-term con tract

“We win work with them as long

as the trend is up and they show
continual improvement,” Mr. Pais

said.

Many of GM^ suppliers have

complained that the automaker has

not allowed them to pass along the

cost increases for raw materials

while at the same time it has

pushed them to improve perfor-

mance.

Mr. Pais said thatGM spent $3J
billion on incentive programs last

year and that it needed to bring

down costs.

Referring to the suppliers, he

said. “We understand they are un-

der cost pressures, but we want
them to understand that we are

under cost pressures."

X2 34 15 154 JA 55ft 56 + M
15 1521 14* UM 14*— *

40 14 13 1638 43* 43 43ft— M
12 1AA 15ft 15 15 — *

JO ZA 777 23 22* 23 +M
II 2A 1M 1* 1M
17 30 T7* T7ft 17ft— *

57* RollPur 1J0 IX 1J 475 78* 78ft 7VM— *
9M -4 Romod
AM 3* RanorO 30
54M 29* Rayons J4 3 12
20ft 8* RJomFir .U IX U
22M 14* Ravanr ZAO 123 7
13 4* Raytcti XSe 1.1 66

935 8* I* Bft
30 U9 5* 5* 5*. -

13 447 45* 45 45ft— *
U 1 10ft 70ft 10ft
7 88 Z1M~21* 21*— ft

48 19 4* 4* 4*— ft

302 Uft 15* 15*— ft
. 323 53* 52* 53* + *

10* 9* TmpGIn 1X2 10J 819 10 7* 10 + *
62* 36* TcMico 3X4 63 4638 49 48* 48* + ft
97 BBft TertCpr 740 77 1 96 96 96
36* 12 Terdyn 177 16* 16ft 16M
16* 7* Tasora V40 9* 9M 9*— *
2Bft 16* Trsorpf J4I J 17M 17* 17*— *
52* 26M TsxOCD 3X0 64 13 2610 48ft 47* 47*— *
13 1* TjcABC 87 1M lft lft
41M 20* TncEsf 1X0 1817 77026*25* 31* + *
44* 2SM TlWlOd JOb 22 34 7 37 36* 34*— ft
80ft 36ft Tcxlnct J2 U 14 1977 43 42M 43
34* 2* TxPac 40 1J 45 32 30* 30 30* + *
34* 34* ToxUtll 2X8 9X A 2156 29 38

_

29 + *

26* WICOR ZAB 67 9 57
2M WM5 1A
42* WPL HId3J4 7J 10 29
10* Wtockto 40a Z9 14 A
4 Walnoc 4 61
2D WalMrl .14 J 27 4414
24* WDtortl JA IX 14 B31
31M WalCS. J4 1J 15 AS
17* WarrtC JA 1J IB 744
38* WmCpJ 162 54 80
9M WraCat 11 91

4Bft WomrL Z1A IX 1A 3506
19* WasftGl U 75 9 I7A

84% 57ft Rayton 2X8 10 ID 529 67* 66* 6AM—
. AH -1ft RsasdBt
13* . 3ft- RdBarpf
•«*-Mft RE1T V. 1J4 77 -y
20* .Aft RacnEa H
,12 Sft R*tow J6.-AJ ..
73 . 7 - Raabok . JO 2X 10
2* M Raoul

. _
7M 4* Real Fa JSa 19
77M 11 RtoctiTo I7A 117 9
11* 4* RtHGfO J4 4J S
8* 4* RopGyp JA AX 27

SSft 36ft ROONY JJD 17 11

23* 22 Rxanan
61* 28 RayMil -XO U I

341 1*. 1ft' f* + *
. -41 4 S*-4

77 V • -4 TTM 'TOb TO* —
U 59 8* lft BM + *

63 Ml -8ft ' BM B*
2X 10 1123 15ft UM 15 — ft

19 141' A* AM AM
117 9 40 15* 15 B r*
45 5 267 5* 5* 5M—

*

6X 37 20 4* A , A
Z7 11 24 45 44* 45 — ft

. 1556 22* 22* 22*— M
1J I 1338 52* 51ft 52 + ft

19* WrotfKU 1X1 7J
19ft WrtiNat 1X8 3J
22ft WtilWI 148 9.1

28 Waste A8 1J

40* 40*
6* 7
44* 44*— *
20* 20M— *
6 A — *
31* 32* + M
38* 31* + M
42* 43
15* 35* + *
64ft 64*— *
5ft 5ft— *
71* 72* +1

Swiss Insider Trading IsNow Illegal butRemains Alluring
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=1 Pollution Critics
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Roam the Swiss financier Tito Tettamanti acquired a

ZURICH—When Peter Forstmoser, a Zu- majority stake in March.
*
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5w— * rich lawyer, was hired last year to hdp lay the ^When you see such fluctuations, you have to
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* groundwork for a corporate merger, he believe inrider trading is at work.” Nicolas

27M 28*— S watched with chagrin as the stock price of one Baer, chairman of the Zurich Stock Exchange,
Sft 3Aft + ft of the companies started to shoot up. said in a recent interview. He added that sotne-

; “There were six people who knew about the one knew Mr. Tettamanti was going to buy the

merger, and the stock's price kept rising” he st^c

f- _ , . . . . . ,, ,

recalled. “I got furious because 1 knew one of Baa1 and other business leaders added,

these five guys was playing a dirty game.” however, that the frequency of such cases often

b™ wasan apparem“ of
surrounded
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moser said. The concept of making financial

markets into level playing fields in which insid-

ers hold no great advantage over other investors

is also gaining currency in Switzerland.

Companies are going to great lengths to pro-

tect sensitive information. “Now everyone is

much more careful with confidential informa-

tion," Mr. Forstmoser said.

He said that although the lure of easy money
remains strong, the insider-trading law, which
set fines of up to 40,000 Swiss francs ($26,000)

and imprisonment up to three years for those
convicted, will make potential criminals think
twice before undertaking illegal trading. “Even

telecommunications company.
In addition, registered shares of Spredier &

SEE mZzSZSE: nonnced last year that they woukf merge to if they are not morally convinced they should

sStai
was legal m

form Ascora Holding AG. Switzerland's latest abstain, now I think it is too big a risL"

* loL ... ..

.

.
telecommunications company. The business community is watching to see

i*nH«t thp
^ addition, registered shares of Sprecber & how well the law will be enforced, executives

business sourrasrid
^ lrac^1DS' SchuhAG ofSwitzerland rose40 percent in one said. Because cantonal authorities are responsi-

sources sma. month, just before it announced a reorganiza- blc for enforcement, the zeal with which insiderwe condemn insider trading, but I think tion in which it sold parts of the company to trading is investigated may vary from one part
many who are in the position to make insider Alslhom SA of France in 1985. The company of the country to another, they said,
deals will do it, said Juerg Kurmann, executive publicly denied inriders were at work. Mr. Forstmoser said he did not expect a
“TBCI®r •“ acquisitions consul- On the other hand, last year's merger of large-scale crackdown on inside-trading in the
tants AIM Group Zurich AG. For the Swiss Brown, Boveri& Co. of Switzerland andASEA near future.
buanessmmd,ithasbeenaway^beingclever, AB of Sweden, to form the world's largest “I do not think there will be many cases," he
and you earn your money by bong clever. electrical engineering company, followed calm said, “but I do not think either that is a failure

Rumors of insider dealing regularly surface, trading in both companies' shares. of the law.”

For example, shares of a machinery-maker. But inrider trading is increasingly viewed as a He added. “1 think that is maybe even the

.Adolph SourerAG, climbed shaipfy just before distasteful way to make money, Mr. Forst- proof that it is doing thejob correctly.”

of h-to ScruhTc^S^S^pe^TiToae
business sources sauL month, just before it announced a reorganiza-we condemn insider trading, but 1 think tion in which it sold parts of the company to
many who are in the position to make insider Alslhom SA of France in 1985. The company
deals will do it,” saidJuerg Kurmann, executive publicly denied inriders were at work,
director of mergers and acquisitions consul- On the other hand, last year's merger of
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3AM 3AM— *

JB 2X 15
JO 29 63

9

11* 11M
49* 49*
A* 6* + M
HU. lift — *
35* IS* + ft

M M
9* 9*
20* 20*— M

IBM 17* 17*— *

FUTURES: U.S. Drought, MiserableforSome, Is Boon to Grain Traders

BS SO Xerox 3X0 15 10 7901 M*S4ft54ft + ft

50ft <7* Xerox to 4.12 15 _ 1 «M «* 45M— ft

72 22 14 34t

70 17 23 401-25* 25* 25ft

5a 12.1 IDS M Jrt
££!u£lP » Tf & & ?ft + ft

24* 17* StJaLP
16ft 5M SakBrt

Reuters

PARIS— France, contending that cars were

59ft 17* Yorkln
SA 52ft Yorkwd

*1
} « ^ JSJZft not to blame for environmental damage, rqect- ^ sv. zooata w 2* tm »
* m ** - *'

ed on Friday critidsms (rf the country’s frilurc S* % % 13 8 n2
to conform to a European Community anti- fft % .13e u *S % *45

pollution policy mid said a call for a boycott of ^ vizenu, ^ JJt
US cars was scandalous. g5S*2Sm 5 % S 2? & '4Z

In malting the statement Edith Cresson, the n* tm lxseiox 3A3 io* io* to*

FrenchEuropean affairs minister, was respond-
'

ing to a call by Environment Minister Marilies

Flemming of Austria to boycott Ftendi cars. Hints atDeal
“Don’t tdl me cars are to blame for poBu- \ «

tion,” said the French official m an interview
\ ytf ith Svftdish Brewer

SI?7 r<ii ~r.r? 088 171 25 17 i+ft ie»e f "
21ft 14* SFofcr zee >'’ joy, ft

TOA « * T ¥
§ ft 72 ss s* »•+»,

OmpanyBesote

AM 2ft Zeoata
37 13* Zsvre
M* BM Zernae
33* 10 ZenlttiE
10ft 9* Zerlnn
TO 1 vIZenLb
21* 12ft ZenNil
2SM 11* Zero
30* 15 Zurnln
11* 7M Zweia

8 la* it* i7* ft (Cra^aoed from first finance page)

i si* saw 54ft +1 °y^ ^ Inc. that spe-

i «»«* £3“ * cralizes in trading futures con-

_z!L—
i

tracts, has increased its Chicago
1 staff by more than 25 percent since

83 54 53M 54 + ft T„n.
I 53* 53* 53* + * »n“=-

—* Merrill Lynch, Pierce, Fenner&
2* 2* 2ft

—* Smith Inc. has shifted floor brokers

15x22* it* 2ift + * andphone clerks from the financial

1 U£2!S25±& pits to the grain pits.

2 KS Sf + S With stockindex futures markets

trees in Germany and not in France. Pollution

exists across the Rhine for other reasons, nota-

Ijaited Stated Gulf state industrial concentration.”

Aina-chatmers gtSSSK'—. m 354.™ Late last month. France, backed by a domes-

aod (mar. . ^ R*S&5= wS tic car manulactmer. Peugeot SA, rcvewriits
Revenue— vri ms i9i7 mtKm- »nnroval of an EC aereement in June to

jo ix 12 *92sxn* 21* 2m + * andphone clerks from the financial* 14 ,s
*4 list UJ515 pits to the grain pits.

.Heu
ut Tft-vS With stockindex futures markets

X0b 4J * M 70^ 3Cft- ft and stock options markets relative-

ja io i4 aft 2»» 22*-* ly calm, other firms have also rede-
lxseiox 3A3 ,a* 10* WM- * ployed employees, and speculators

nave jumped as welL The number
in the soybean pits, for instance,

intc at has more than doubledin a year, to
Llllia At UCdi

more t^n 225, according to indus-

edishBrewer ^-^Xc commodity funds

touen have also thrived. They now have

SB — Elders IXL Ltd. said its
“

jtom roaV^ . nroira- snnram»>- management, compared wth $1^

EldersBints atDeal

Gulf State UtilitiesM aoar. ’ 1988 1917

R&2S; 3AZA0 364.10

HST^rn; «si mi Y«r ,«»

S=-5-S £E.=J *9
Hallibarton

American .fl^rou^ ig *«n|

gS- kst- £ s
Otter Re* “

3^5 271 IS.?SIL 2240. 1700.

9U8 (alA»
Qpersmyn ^ w 2nd Ppr share— 034 —

RfUfrt nave also xnnveo. iney now nave

iCpoyRNE- Hders IXL Ltd. said its

Mortons.
meat m Stoddiolm next week about a hnk

garaJ_ ^jitor of Managed Ac-
between its Foster's beer and the brewing dm- s

aon ofSven’s state-controlledProcordia^.
_ ^Stdded that commod-

8J2 Noi ine.

daily hnuts. “A lot of locals are of the two public futures funds that

gettmg killed down here.” Mr. Dennis’s company oversees

Even major players took painful voted to resume trading this week,

bits. Richard f. Dennis, one of the Under the funds’ bylaws, trading

A M
1

S8 '<&

franees 11111111 -
. — oart

for tax breaks cm cars that conformed to the Procordia’s 70 percent-owned brewery, Pnpps

strict U.S. pollution standards. France feared Bryggerier AB.

the move could fragment the European market -All we can say is that it is a significant ^
and favor Japanese imports, winch are already announcement, which is obviously about Fos- — .

gains La1015
Biyggener AB.

. . of the surge in agricul- the soybean pit for the first time in Other traders
“All we can say is that it is a signifiram

turJQ jjje Qucago Board of years last month, said be had lost optimistic, loa
annwnoement. which is obviously about Fos- Tra^, earns a wbrII fee on about $8 million during the week of chew-’em-up da
ter

**r
Mr. Payne said.

. ,
fwVh transaction executed at the July 18. Mr. Dennis, like many oth- think the bull

Mr. Payne would not say whether the oral
cxcjiange< posted a 15.8 percent er traders, had bought soybean fu- said Richard C.

involved an acquisition or abcensmgagreement
^Bin in vn|ume jn the second quar- tares on a bet that prices would on the floor of

forFoster s.
ter, despite a decline in trading of continue to rise. who has spent 3

Tbe Swedish government to bea wrier ^ r̂ ial contracts. Fortunes have shifted again, bean pit
^

nation’s largest commodity specu- had to be halted earlier this year

latore, who traded on the floor of after heavy losses.

: 340 73' RovtouM!— ^ Jifm I adapted to U.S. standards.

ItcSSsp^ pS ^ -
I Se French rgection sparked a wave of criti-

In 1st holt. HOUietwW Inti

CIGNA 2oA Boar. 1»«
.CIGNA

gw*— jS ^ ^
KJS2Ie 7jffi BS*-—Rjvanue-- 40Z30 PorShoro— ** zai

.KrStwro— 2J3 633 Loews

ColumbtaGos System^ JS
*«s- JB *1 i. Is
»!S&s= SS SMS.— M
SEq^’a stfss

urnwr. ”5 33J0
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Rcvonue—.
8
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ted taw. i>n J?5
1987 Revenue j!*

BJlKSur- ^ ^

Qgpr. WB

OhQvor. SUO pit——

-

Rwwjw— 5X5 !« Southern**= S £ ISJSL- & &
Kevenwt—— 441 5JB b«- Sharp 1« u-x® W

u«f*8

Revenue TijO OPWSnara-
Nto Loos .— *'

ti^ni, In Vienna. Ms. Flemming said it was np to involved an acquisition or aBcenringagreemen

Austrian amsumers to diange France’s mmd. for Foster’s.

West German officials criticized France for The Swedish government has been unde

patting financial interests before the environ- pressure from center-right opposition parties to

Jbojl privatize state-owned companies including Pro-

- In Brussels, the EC said it would stick to its cordia, a conglomerate with drink, tobacco and

original proposals for cars to be fitted with entertainment interests,

catalytic converters.

But Mrs. Cresson backed Peugeot’s position 1,1

in the interview. “Tm not convinced that caiar

\

lytic converts are the best solution,” she said. R I^L”
•*fhe research into dean engines by the French BK MM IWI W
car makers is very interesting. Catalytic con- £ |||
verters lose cffiriency with use.”

after a car’s manufacture, because, he said, they report, preparedbythe editors ol

add 6 or 7 percent to the cost of a small car and theInternationalHeraldTribune. It

impede research into other forms of poUtttion wj]jappearonMondayNov. 28.

“toVunna, Economic Minin* Robert Graf Don’t miss this importantissue

of Austria said all French automobiles delivered
-

It^ral^^sSnbuiu
bad been expressing a private opinion m • -

.

calling for a boycott.

' That increase enabled the board however. Speculators who bought

of trade to reverse the decline in its futures contracts late last week,

share of worldwide futures trading betting that the price would go up,

in the past few years, one that was were right,

attributed to competition from oth- ^ Monday, soybeans and com
er exchanges. It accounted Tor 35 ^ ^ lheir

J

within
percent ofworldwide futures trad- of^ opening bell on re-
mgwlume m the se^ndquarter, po^ 0f hot, diy weather. Soybeans
up from 34.2 percent m 1987. have since fallen 10 cents, dosing
Of course, many have been at $8.6750 a bushd for September

burned by the swings in grain delivery Thursday, and com has

, . _ _ . risen 1 1 cents, to $3.0450 a bushel.

•

SOflr
?JS ^ “ Mr Dennis, who has continued

mid-Julv. scattered rains m the j ,

“
MddleWest causal prices to fall

® mde “"r s
5'‘'f

n
f
“d wheal

Sedly^S*dsSy^i5licd f““rS for md™dual
rcpratcuiy uy u«u uouy yaunuw ^ hiS CWU account Said those
lnmts. ,, cn

of the two public futures funds that president of the Iowa Grain Co., a

Mr. Dennis’s company oversees futures brokerage firm,

voted to resume trading this week. Industry analysts and executives

Under the funds’ bylaws, trading with this view said worid grain sup-

had to be halted earlier this year plies will continue to tighten during
after heavy losses. the next few years.

; soybean pit for the first time in other traders and brokets are One reason is the policies that
ars tosi month, said be had lost optimistic, loo. “We’ve had some die government instituted in recent
out 58 million duringme wee* or chew-’em-np days recently, but I »0 reduce grain reserves in the
ly 18. Mr. Dennis, tike many otii- think the bull market is intact," jjmted States. Last year, Tor in-
traders. had bought soybean hi- said Richard C. Groover, a broker 5^^ die government sold a large
res on a bet that prices would on the floor of the board of trade po^on of its soybean reserves to
ntinue to rise. who has spent 37 years in the soy- £ke advantage of higher prices.

Fortunes have shifted again, bean pit and wheat and corn surpluses

iwever. Speculators who bought “From your Ups to God’s ear ” prompted subsidization programs

added a silver-haired trader stand- that have reduced this year’s plant-

ing nearby. ings.

Some economists and industry As a result, UJ3. soybean re-

analysts and executives maintained serves have dropped 50 percent

that this summer’s boom could from last year, to 145 million bush-

mark the beginning of a long-term els, according to Joel Karlin, a

resurgence in the grain markets. grain analyst with Research De-

“There is no question that trad- partment Inez, a commodities add-

ing volume in the gran markets soiy otvicc. During the same pen-

w2l be much greater than it has od. wheat rooms.have falen 30

been in the past three years.” said percent, to 666 million bushels, and

Richard J. Fdtes, director of re- corn rams by 20 percent, to

search a: the Refco Group, the about 2.31 billion bushels, Mr.

world’s largest futures merchant. Karlin said.

“Although the price highs may be Worldwide supplies have also

MUHB’ftWtV.an

“Isn’t it areat tradina commod- a*®01118 m 50 P”**111 ah^d of behind us, trading volume will con- declined. Dry weathermay result in

ides'” Shouted one angmshed uad- where they were this spring, mainly tinue to rise.” we^ crop >™elds in China, Canada

er who was unable to seU the spy- because of trading gams m agneui- “We’re going to have a big mar- and South Amenca. important ar-

bean contracts he had bought a day wral markets. ket for at least two years," predict- eas for gram production, analysts

earlier as prices dropped by their In addition, the limited partners ed Thomas P. Cunningham Jr„ said.
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US. Futures
Via 1he Associated Press

Season Season
Him Low Oem HlOrt LOW Clow cm.

Season Season
High Low Open High low close Chg.

PORK BELLIES (CME)
40*00 Ibf.- cents per lb.

6280 ».0S Aug 3180 »*2 31.10 32*2 +-§g

67*0 51.15 Fab 5180 52.95 S1*S 52.12 +»
662S 51JO Mar 51.55 Sim SL95 51J5 +-M

M.7S M Mav 5165 54*0 52*0 OJO ++=

64.50 5110 Jul 5300 53*5 52*0 52*0 +-g
SX20 5000 Aua 5100 SZJJ0 51-35 $1*7 +•-«

Est. Sales 5.13* Preu.soin a«i
Prev. Car Ooen Ml. 51088 op®

MUNICIPAL BONDS (CBTI
SIOOOx Index -aft & 32ndsof 100od

86-26 61-2 08-14 88-18 88-6

66-30 83-

U

D6C 86-7 86- 1« 36-3

85-5 78-25 Mar 84-12 84-13 8+4
62-23 77-6 82-12 82-16 83-11

00-28 78-6 s*c 80-20 U-Z2 80-16

Est.Sales Prev.Sales J&
EURODOLLARS (IMM)

WHEAT (CBT)
5*00 bu minimum -dollars per bushel

I
<21 172 SCO 131 264 3J7Vz XH -Jttft |

£*£?* C1*VC5?.^«1 189 Dec 353 177 3*9%, 3.91ft -SR'h 3?52Jte- *S5.Berclb- u.« m 41 11150 1 IS.79 —JB
4JJ 3J3 Mar 1»7 3.9BW 3-92Vj 196 +*0Vj \£-» “80 Sea 11820 12160 |1«« ££ _i*0
<20 3J0 Mav 175 0.78V) 173 173V. -*t«, J»2S J §5 4S -159
MS 127 Jul 154 157V* 152 153 --01* JfS H5f. SS n?« 1 1M SJ9 -161
Est. sales Prev. Soles H43i
Prev.Dav Ooen ini 51900 oft 815

L CORN (CBTI
5*00 bu min Imimv dal lors P6fbushel
3+1 IJOft SM 3*6 3*7 10?

12 3J0 1.85ft Dec X15 115 110
HI 3JO 1.93ft Mar 118ft 119 114

369 2*71% Mav 117ft 118ft 114
3*0 233 Jul 212 1131b 3*Bft

1 3.17ft 2*5 Sep 190 193 184
L US US Dec 279ft 174 146ft
i: Est.Sales Prev. Sales 46*77

Prev. Dav Open Int23X697 ua 1,5TB

SOYBEANS (CBT)
5.000 bv minimum- dollarsper bushol
10.93ft 5.12 Aua XTO U1 164 1761b +.M
10.70 503 S«P 177 187 LA9ft 882ft +.15
1146 +99ft Nov 802 193 174 189 +.12

1QJ4 553 Jan LB2V> 192 178 889ft +.1250
10.23 5.79 Mar 803 193 178 8*9ft +.10ft
1003 6.48V) Mav 173 1B2 168 BOO +.11

9*6 7*7ft Jul 804 872 161 169 +03
951 7.25 Aug 1X5 141 132 US +26
135 701 Sen 758 753 758 750 —07ft
7.93 653 Nov 7.17 772 7.12 7.18 +*Zft
Est. Salas Prev. Sales 52741
Prev. Dav Ooen lnl.1 10094 ua 1,720

SOYBEAN MEAL (CBT)
1 00 ions- do) lar> per ion
35950 1410a Aug 2)100 27200 26100 27170 +100
35500 15300 Sen 26450 26850 2*400 26800 +320
32100 159.00 Oct 26250 2*700 2*150 25170 +42Q
31800 15900 DM 261.00 2*550 2M50 26500 +350
31300 17100 Jan 25900 26300 25850 26200 +350
30800 18750 Mor 756.00 26000 25100 25900 +400
30400 20050 Mav 2524)0 23100 25200 258430 +500
30000 2217X1 Jul 2344X7 2SS4X7 25200 25000 +100
298410 21750 Aug 2454)0 24500 24500 24400 —100
786.00 21500 5op 23300 23300 23300 23250
288.08 21050 Ocl 22600 23600 23*00 22*00 —200
36000 21050 Dec 22550 +50
Est.Sales Prev. Sales 22361
Prev. Dav Onen ini. 7X223 up6M
SOYBEAN OILCCBTI
604)00 lbs- dollars per 100 U».
3300 16.71 Aug 2100 2800 27.95 2837 +37
344)0 1655 SOP 2100 2148 2800 2139 +32
3420 1735 Oct 2830 3175 2130 2167 +.17
3423 1UD Dec 28.73 29.13 28*5 2905 +JQ
33.95 2035 Jan 2890 29JO 2890 2930 +43
31*0 2085 Mar 2900 2940 294® 2932 +50
3X00 22*5 MOV 294X1 29.40 294M 29.40 +40
3X50 2X45 Jul 2850 2170 2150 2170 +.48
3X05 25.15 Aug 2110 2110 2110 2105 +.40
2950 2500 Sap 27.10 27.10 27.10 274)5 +40
28B0 2X75 Oct 2500 +33
2105 22m Dec 2495 +38

Est. Sales Prev. Sales 19331
Prev. Oar Ooen Int. 88.914 up 694

11213 S£ gS 31 lljfi }{« z$>
ass iss e his w § -J
12158 J21J0 Doc 11100 1I8*C 11ELOO 11800 +J6

Esl. sales 6,755 Prev. Sales IW
Prev. Dav Ooen Int. 25*87 UP 352

SUGARWORLD 11 INYCSCE)

"as'^csyr&s- »* ,1.95 .1*5 094 -1.

]*38 7M Mar 1095 11.17 *95 {£ ^
13*4 707 Mav 10*5 1005 10*5 105S +J8

§40 810 Jul 1140 1055 1140 1041 +06

IXM 198 OCI 1035 1035 1030 1113 -05
Est. Sates 15382 Prev. Soles 22303

Prev. Do/ Open mi. 1x2533 ua 1.91

1

COCOA INYCSCE)
llmelrie tans- Syrian

ISW ,446 U93 -S I ^ 3W

1 1111113'—"“
iHo iIj! ioa 573 1573 1573 1567 -23

W35 159* Dec '599 1603 «» ,WB

1 million*
9-1

«

pis of 1

09J9
90 pCt.

91*2 91*4 91*0 91*2
93*7 9*1 Dec 91*9 9121 91*5 91*7
92J1 89*9 Mar 91*7 9129 91*6
9112 09,19 91.15 91.16 9093 V0J5
91.92 09*0 S«P 91*2 91*4 9081 «Ji3

8X99 Dec 9093 9093 9078 9072
0X90 Mar 90J6 9077 9062 90*4

91*0 83*2 Jun 9077 9077 9056 9027
8X74 90*3 9063 9050 9050

91J1 9X10 Dec 9056 90.54 90*4 SM3
90.99 9021 Mar 9042 9027 9026

KUO XU7 KU? 9X27 9028
Est.Sales Prev. Soles 5X941
Prev. DovOwn Int*71236 ua2£S5

BRITISH POUND (IMM)

un uw -»
15920 1*394 Dec 1*920 1*920 1*740 1*74* —208
imS |*330 Mor 1*770 1*770 1*690 1*67* —204

Esi. Sales 9*10 Prev.Sales 4JS2

Prev. Day Onan In), 17,987 up 390

CANADIAN DOLLAR (IMM)
Sper dir- 1 pointCOUOlS #1*901
J3S8 3307 Sen *280 *290 *267 *279 —3
*332 3390 Oec *250 *260 *W1 -£52 -*
*SS 3570 Mar *225 *225 *225 *XS -3
*23* 3679 Jun JIM —

3

&& 3987 Sep *185 *185 *1B5 *171 —3

S& la* 1151
1“ 1S5 =|

prev. Day Ooen Int. 29*07 up .28

i S {£ IS ig if -l »S85to 1599 1603 15W «9» -U 1?500 .15795 Sen

Friday^

AMEX
Tables Include Hie nationwidfl prices

up to mo cJostog on Wolf Street

and do not reflect late trades elsewhere.

Via The Associated Press

IOvj 1KbA 4*h
446 ift + ft

1291 12ft— ft

5ft Sft- ft

3'i 318
2*» 3 + W

3U. 3b 3J6
738 798 7*v— «A 498 A— M
91* 39V8 39H- Vi

948 998 Wfc— Wt

7M 798 7*8
3W 1398 13V.

198 1*8 1*8

l nwoniti
,

HWiLDw Staek

Hu ik tones 20 5 3

13*8 5A. DWIHtl *5e 2* 11 1 f

121* 5Vb DIxilTI s 12
^

45 |1

&.. gcw
l

49k JlkNIftlyn J2 107 1«
3J8

3 3498 2V8 NrtHyn *2 107 140 318 3 3 *

15 ,
s
KISS.. « *.££ -star

23VS 1399 Duple* *8 3* 12 2 19* 19V. 1996

1a § NjSjn" mt 17 » .
{» >3 13^

lift I2W * 44 15

+ ^
748 21* NuHTi 44 15 31b 398 S¥» ,

36 SVi 598 5Vb

850 15)5 SOP 573 573 .«4

1735 15*6 Dec 159* 1601 1599 1S»

ESI Sales X573 P
1

r“v. 52,IOi, A?*2
Prev.Dav Open ,nl - J9.2W OH217

ORANGE JUICE (MYCE)

*??? «)
OC,

''^o 194.70 197.10 193*0 1*6.70 +1JJ
’iMM !M*0 Nov 1BM0 18420 1006 1®« +»^

1SS8 I53S $!. !3S IDS H
ik m 3v :ss i» a 3
!“« §-

ffiis ts
Est. Sales 1J00 Prev. Soles 2*73
Prev. Dav Ooen in*. HJ*3 unl*9

Metals

COPPER (COMEX)
25*00 lbs.- cenw per lb

«J)0 «44ia +*0 *115 *39* Sep *«8 *409 J
»"« sis » ss sffl as “u

« » ^ as ig& am
9X70 6LTO Jon 87 75 8X75 87 75 *8*0 +S0 EstsolM 1LK6 Pri^Sal^

0
?**^

600 A

66^ «tar 85*0 VlM 85-15 +m Prev. DovOpw IML 31*25 up904
89J® 73.15 Mov 84*0 85*0 84*0 86J0 +.90

SS &E 84.70 8X00 84.70 £3 X\M .

EM M to + 'M
I IndustrtaiT

Esi. Sales +500 Prev. Soles +014
Prev. Day Open in 1. 27.711 oft 653

s per franc- 1 pointeauats10*0001
.17500 .157*5 Sc 5795

.1*420 .15825 Dec .15825

Est. Sales Prev,Sales
Prev. Dov Open ml.

BERMAN MARK (IMM)
S per mark- 1 point equals MlOOOI
*555 *110 S6P *333 *348 *292 -5299 —43
*610 *351 Oec *371 *371 *331 *338 —44
*1*6 *400 Mar *408 *408 *392 *397 —44

ESI. Sales 21745 Prev. toes 11453
Prev. Dav Open Ini. 53*72 up 1,110

JAPANESE YEN (IMAU
(per yen- 1 point equals S04XXH01
006455 4)07075 Sep *075424)07551 *97502 JW7503 —49
4XWS30 4)07115 Dec 4)07610 4®7610 X«7S71 4)07572 —48
4)06590 4X17560 Mor 4X77650 4)07650 407645 .007638 —47
4X18400 4)07630 Jun JC07725 *07725 *07729 *07719 —46
Est.Sales 2X556 Prev. Soles 14*26
Prev,Dor Ooen int. 49a73 uo 1,139

SWISS FRANC (IMM)
Sper franc- 1 pointequal*(0*001
*115 *299 Sep *4B *409 *351 *357 —

*

*203 *470 Dec *476 *476 *419 *426 —59
.7701 *530 Mar *520 *520 *486 *488 —60
*660 *630 Jun *600 *600 *575 *589 —44

. Stt 3* Nichols

COs *4 3* .9 n * M £*-* 'ftKSfc*
*

36 48 9*iWb** + Vk

7 *2 1 1 1

*0 35 38 Htffe 101A 10’A + 'U

XB4 17* 227 16U* I* 16*
,n?rriF“*

--07 4 36
low

l

sS ’sw 'sjp H 29M 191b OEA . IS B 26H 26fe 2«fc +
.Ite 1* 18 5 UK. 13Vk 13U. 9% 3VD OBrlNl S 'w ‘ sS AJfcUB

Jl’lS m'lVb fiofflin jo. 3 ® ve .OTbOTi.Wfc.+ w:

f,jo 7j i w « az»Hn
A joou 5 Mr’j

S 8S 22 2k loSSEKA j« u»
4 Wk 2M OxfEHV M7 4 3H 4 + Vk,

71* 2Vb NuHft™ M NuHrnri
499 5k NudDt

in iwv nvnymii je'-hS

» lift M% -IW + J*'
? hw m— jj« 10* i». urn— *m

46 4M JU 4(4—1%
.10 J 1 13* 13* I**— *
JO 22 MB OK 81k ** + W
40 U II 149 121% 119% 12 + H

1* lAi
,

12M M% FFP 1*0 112 16 12 11* 11W + JJ8* 8*k 81% + * 23* Fablnd *0 X3 10 30 25+.2SM»t + J%
64k 16W 16M jT»S 13V) FotcCW X15 10*019 56 20V) 201* 2WJ— W
24% 12W 1»%

. . 7H <V% FIda to 19 9 ««{*,„
74k 7k. 7*k + 1% UN, A FWIFn *04*31 43 5 . 4* 5 + Vi

V* 3Vr 3Ui— <% 15 6* PIAust l.Well.9 340 S* 9V.
4W 41+ 414— Ik Mk A FAuaPr 1J3 114 1227 A B» 82%

752.9 +.1
769.9

ALUMINUM (COMEX)

4m5o
ta,t

17X«J
l**r

Au‘g 1W-M +|jg
129*0 79*0 gM -22^ %%
tlSBO 72.7S Dec 174*0 114.00 114*0 113*0 +im
84*0 8+50 Jan 107.50 +1*0
106*0 84*0 Mar 104*0 + m
97.00 83*0 MOV 99-50 +im
914® 834® Jul +im
84.75 82*0 See ”-£ tin82*0 8X50 Dec W.oo +]*0
82*0 82*0 Jan g-fiO +1*0

Mar 87*0 4tJB
Mav 87*0 +1*0

Esi. Sales 1 Prev. Sales 1

Prev. Day Open Ini. 717

SILVER (COMEX)
S^rava^cenfs^Mrov^ ^ ^ ^ *
106+7 588* S» 689* 696* 6665 689* -^*

108X9 606* Dee 70X0 711* 70X5 704* —.9

1088.9 48X0 Jan 709* —

*

10734) 458.0 Mar 726* 726* 718* 720.1 —7
?65* 675* Mar 730* —

*

985* 688.0 Jul 745* 745* 744* 741.9 —.1

861* 698* Sen JB.9 +.1

886* *99* Dec 769.9

815* 739* Jan JJ5S —.1

91 D* 745* Mar 787J —

*

910* 793* Mar 799* —

J

Est.Sales Prev. Sales 10J27
Prev. Dov Open Ini. 8X276 u«309

PLATINUM (NYME1
50 Iroy ex- dol lorspcr Irov ox. ‘

,
667*0 45X00 Od 537.00 541*0 534*0 539*0 +4*0
6464® 4594® Jan 541*0 S46*0 541*0 544*0 +3*0
643*0 wnwi Apr 551*0 +3*0
647*0 545.00 Jul 559JO +130
5644® 564*0 Od 566*0 +180
Esi. Salas Prev. Sales 3J40
Prev. Dav Open ml. 17*19 up 84

Lo Our Readers palladium <nyme>
100 Irovoz- dollors ccro:

Currency opLion prices were not available ui jgg ^ |«jg jgg +];]j

us edition because of technical problems. 13200 115*0 Mar 122*0 122*5 122*0 122*5 +ijoK
137.75 118*0 Jun 121 JO +1*0

Esi. Soles Prev. Sales 192
Prev. Day Open ml. 7J90 ott IBS

GOLD (COMEX)
100 troy OL- dollars Per Irev OL
527*0 4244® Aim 471*0 433*0 431*0 43X30 —1.10
4464® 434.40 Sep 43430 —130
533*0 4294)0 OCI 437.70 439*0 436*0 <37*0 -130
546*0 430*0 Dec 442*0 *4440 44130 442*0 -130
549*0 440.00 Feb 448*0 —130
5504® 451*0 Apr 454*0 454*0 454*0 45+20 —1.10
5704® 45X50 Jun 461*0 461*0 46a00 460.10 —1*0
5754® 46130 Aug . 466.10 -1*0
575*0 466JO OCI 47X10 —1*0
514*0 406.00 Dec 47830 —1*0
5)64® 479*0 Feb 484*0 —1*0
525*0 4864® Apr 490.90 —1*0

Jun 497*0 —1*0
Est.Sales 204100 Prev. Sales 19J62
Prev.Dav Open int.)39^20 up316

Livestock

CATTLE (CME)
40*00 1be- cents par lb.

7QJ2 59.17 Aug 6747 66*5 6730 6637 +1.10

69.90 58*5 Ocr 69*0 TOM 69J2 7DJ0 +U3
7X30 603S Dec 71.40 7X40 7140 7X22 +.75
73.10 65.10 Feb 7X40 734® 7X15 7X82 +*2
754)5 6730 Apr 74*0 7+40 7157 7+15 +458

7530 68*0 Jun 73.95 7+15 7X35 7X4® —.12
7330 65.00 Aug 71*0 71*0 71JO 71J7 +*7

Sep 71*0
Esi. Safes 26316 Prev. Sales 28376
Prev. Dav Open ml. 79,189 unlJ07

FEEDER CATTLE (CME)
44*00 lbs.- cents per lb.

79.77 6BJ0 Aug 7940 80.15 79*0 79*2 +412
B0J0 6940 Sep 79*5 B0J0 79J5 7930 +J3
9030 69.70 Od 79*0 B038 79*0 79*5 +.13
81*5 7035 NOV 80*5 81.10 80*0 80.95 +33
81*0 7+00 Jan 81*0 8X10 8145 8135 +33
81.60 74*0 MOT 8135 81 JO 81.15 8137 +*

2

B14M 7535 APT 80JS 81*0 80J5 80*5 +30
79*0 76*0 Mav 79*5 79*5 79JO 7945 —.05

ESI. Sales 4.1® Prev. Sales 4*26
Pt-or.Dav Open int. 20*29 up 72?

HOBS (CME)
30000 ibi- cents per lb.

S337 396# Aug 4+70 45.90 4+70 45*7 +U0
46.40 37*2 Od 39*0 4030 3800 39.97 +1.15
48415 J8J0 Dec 4130 *34® 41.70 4X90 +1*8
5X00 41*0 Feb 4530 45.90 4+97 45*2 +65
5165 4060 APT 4+25 44X 4+20 44J7 +-55
5635 42*0 Jun 49*0 4940 49.10 49J5 +35
56.00 47*0 Jul 49*s 49.90 49*0 4950 +30
51*0 4335 Aug 49*5

Est.Sales 5*17 Prev. Sales SJ67
Prev. Dav Open mi. 25,999 up 554

-LUMBER (CME)
150*00 bd.tl.-Soer 1*00bcLtt.
204.10 164*0 Sep 18130 18X90 180*0 18130 —1*0
191.90 M1*0 NOV 175.10 176J0 17+90 17530 —30
18760 160*0 Jon 17*30 1764® 174*0 17520 —.10
185*0 171*0 Mar I76JO 17630 17630 176J0 —40
18+00 170.10 MOV 178.00 1784® 177.10 177.10 —60

107*0 +1*0 I
183.00 167.10 Jul WM 177*0 17760 177*0 —M

IO+m +1*0 Esi. Soles 896 Prev. Sates 1303
99*0 +1*0

[
Prev,Dav open ini 6*57 up )i

’+50 t M COTTON 2 (NYCE)
2-5? t'-S somoibs.- cents per lb.

To Our Readers

this edition because of technical problems.

^ For office delivery of

the International ffcraW
Tribune in Riyadh, Jeddah or

Al-Khobar, please contact our
distributor in Saudi Arabia;

AI-Khazindar Establishment

Jeddah. Mr. Khazmdar,
td.: 6825051, 6825051
Riyadh. Mr. Toulba.

tel; 4659364, 4653674.

At-Khobar, Mr. AH Chamougm.

Hcral6^a66fc.Sribunc.

Financial

U5 T. BILLS (IMM)
51 million- pts at 100pd.
9431 91.15 sea 9199 93JD 9239 92*0 —.16
9+09 91.17 DOC 9X73 9X79 »X50 9251 -31
9363 9136 Mar 9X73 9X73 9247 9X47 -30
9348 9X12 Jun 9243 9X43 9X37 9X38 —30
9113 91 JP Sep 7X27 9237 9X27 9238 —3D
9X71 9X18 Doc 9X23 9233 9233 9119 —.18
9260 9X11 Mar 9X13 —.18
9X3! 9X11 Jun 9X09 —.16

Esi. Sales Prev. Soles 3*90
Prev. Day open Int. 2X556 ott 931

JB YR. TREASURY (CBT)
SIOGOOO prln- pisA 32nds at 100 ocl

7X4® 53.00 Od 54JO 5*35 5+30 54*0 —30
7030 5X85 D#C 5340 5+05 5335 5337 —46-
60.90 5345 Mar 53*5 5+40 53*5 *3*7 —JS
6+70 53*5 Mav 5+00 5+60 53*5 5+BS —30
6150 5440 JUl 5+30 54JS 54J0 5445 -*2
6530 55*0 Od 55*0 55.75 5550 5535 —08
65*0 £5*5 Dec 55*5 55.90 55*0 5568

£51. Soles 5*75 Prev.5oJes +227 _
Prev.Dav Open Inf. 32J>13 uP567 ns
HEATING OIL (NYME) «
42*00 aol- centv per eal 42 V,

5X30 4045 SS 42*0 43*0 43*0 4X70 +64 49jfc

50.90 4140 Od 4150 43*5 4340 43*0 +68 ,**
5140 4X40 Nov 4+40 4465 4+30 4+50 +J6 166
5XOO 4330 Dec 4530 45*0 4110 45J5 +55 126*
51*0 43*0 Jan 45*5 45*5 45*0 45*0 +62 58
51*0 4X85 Feb 4535 45*3 6530 45*5 +37 140

5OJ0 4X30 Mar 44.10 4+15 43.90 4+15 +87 B7V,

50*0 41*5 Apr 43*5 434)5 <260 <XM +J2 77
47.00 40*0 May 4X25 4235 424® 42*0 +67
46*0 4030 Jun 41*0 41*0 41*0 4130 +62

Est. Sole* Prev. Sales 26*12
Prev. Dav Open Int. 72,178 0*11*83

CRUDE OIL (NYME)
UMObtil - dolloriDerbbi
1+7? 1+53 tap 1535 15J5 15.14 1SJ1 +J8
1930 1467 Od 1SJS 15*4 15J4 15*2 +J4
1X42 1+83 NOV 15*5 156$ 1568 1563 +J2
1X35 1+99 Dec 1565 1535 15*0 1570 +33
1*30 75LI5 Jon 1570 75*5 753D 153* +J4
1X10 1515 Feb 1560 1S4S9 1535 1185 +24
18*5 1530 Mar 15.90 15*0 154® 15*5 +.18
1835 15.40 Apr 16*0 1X00 1185 15*5 +.14

17*2 1544 Mav 1595 1595 1595 1595 +31
1480 15*8 Jun 1595 1595 15*5 15*7 +.10

Nov 68
Est. Safes Prev. Sales 6X586
Prev. Day Open I nt.177*32 UP479

Stock indexes
SP COMP. INDEX (CME)
points and cents
34160 1934® Sea 271*0 27X90 27060 27230 —66
201*0 25X20 Dec 27X40 27500 2734® 27465 —65
202*0 2SX90 Mar 27450 77650 275*0 27495 —.70
282*0 269.15 Jun 27930 77930 27860 27960 —*0
Est.Sales Prev. Soles 31616
Prev.Dav Open lnt.1 14342 oft 164

VALUE LINE (KCBT)
pomlsand cents
25330 9+7*5 Sep 24420 247*0 244*0 24+15 —1*0
255.40 23080 Dec 248*0 24X80 248*0 248*0 —160
257*0 247*0 Mar 25160 —K40
Est. Soles Prev. soles US
Prev.DavOpenint. 1*42 off 25

NYSE COMP. INDEX (NYFE)
paints ana cents
19160 112*0 sea 153*0 15+15 15X90 154*0 —60
19035 117*0 Dec 15460 155X5 15+40 15560 —60
15965 14+25 Mar 15470 15470 15470 15*30 —60
>59*0 15360 Jun 75X00 15X00 15X00 1584® —60

Est.Sales Prev. Sales 4*91
Prev.DavOpenint. 6*30 oft to

( «b 4« 4K
22 9Vi 914 9)4— W
2 9W 9M «k
J Wi 9% 9)2 + JA

49*1 4«s— Vk 7% 4 FtCntH 14 » Sb fll
6Vk Mb- l+i 20>b lib, Ficonn 2*7*11* 9 20 18 17Jk U +

sT 35* FE^s 1*0 7* 10 56 S3M M 5W
« rKB?; daag-*
r s a a a+j#
ts 65i FWvmB 16 301 14Wi 139k 14 — 1%

12 7Vi Fstcrp 60 +3 6 I J N + }*
I5V> Mk FlschP 30t +9 18 313 149% 14\4 1M%—
39 2Wk FIKGE 132 66 S 4 261% 25* 2S*k- (4

33V. 17V* FlaRck *0 1* 12 4 ^ ^ +
2994 14 Fluke 36> +3 44 IS I7W 17SS 17%%
150V. 85V5 FordCng4*0e 1QL.

,0
«k 4- u.

39% 214 Ford wifi 120 2#% M Sk + 1%
4*% 141 Ford *vt92 25 24% 244 24S

49% 3V* Fordwt93 26 61% 4 4
-JO*? 26*. FontCA JC t* 26 202 3946 38V% 39« +»%
40+, 27 ForstC B J2 * 26 25 391% 39W 399% +11%
££ 13H ForsTL 32 B20 22Vb 2144 2144— V»

I5Q. 3lb Frsimn ‘ « 5 5 5
114% 74k Forum MS IS* 87 9 89% 9

lift sft FrdHtv *5e 6 8 2 BV% 8V% BV%

24ft 9 FreaBI . 15 169 1 Oft !0ft I0V<

lift 4ft Friedm 60X46 34 <9% 4*4 4*,— ft

4 19s FriesEn 3 1H 19% 19%
45 23ft Frfcda 340 3 79 20 2S9k 25ft 25ft— \U

8 3ft FrultL 9 1516 7 646 7 + V,

84% 2ft FurVH *51 22 3*4 39% 344 + ft

2% ft

5 a
9% 11V.

£ ift

.9 ’a

f 2 8ft 8ft 8ft 2ft

59 13 4V. 4ft 4ft— V%
*01 BJ 7 10 544 544 » 2746

60 7* 11 1744 17ft 1746 + >4 2ft
13 11 lift lift lift— ft

38 199% 199% 199k + ft 7ft

37 19 1194 119k 11*6 + ft ')%
160 19k 19k Ift + ft 3ft

10 2ft 2ft 2ft 24ft

25 7% 2% 2ft + ft M
22 2ft 19% 19%— Vi «ft

II 4 6ft Sft 6ft— 1% 59%
4 2ft 2ft 2ft— ft

JO l.» 14 3 104k 10ft 1046— ft
26 54% 5ft Sft
4 ft ft ft

*0 153 4 6ft 6ft 64% + ft

60 10 IS 159 20 1946 19ft— ft
30 1296 12ft 12ft + ft

30 10 17 ID 10ft 10 10 — V.
30 1* 13 38 36 35ft 36 + ft
JO +2 13 23*6 234% 23ft + ft

196 494 6^ 5ft Jft + Vi

*8 17 13 4 239% Z3ft 234% — ft

8 6ft 61% 6ft + ft
10 2ft 2ft 2ft
43 4 39% 4 + ft

16 47 lift lift lift— ft
6 5ft 5ft 5ft
12 4ft 49% 4ft

10 2' 149% 1496 14ft + ft
13 71 lift lift lift

14 95 1696 14U 16ft +2ft
60 16 107 15ft 15 15ft— ft

Jle 8* 2 39% 346 39% + K
27 68 21 20ft 204%— 9%

23 9ft
17 54% 5ft
MX 45ft 45ft
50* 77 • 77.

3 1516 15ft
4 12ft- 13ft
47 25 . 2446

6 .229% 224%
13 249% 249%
18 254+m
25 2<ft 23ft
12 31ft 20ft
5 20 20 .

10 20
5 22ft. 22ft.

11 204% 20ft
3 23 22ft
1 lift lift
68 279% 27

66 • 7ft
27 15 149%
28 14 13ft
9 13 129%
1 3ft 34%
BOz 99% 9ft
13 796 79%
61 12ft l?ft
3 32* 32ft
3 14ft 14ft
7 22ft .22
8 5ft 5ft
1 4ft 4ft
50 ft W
39 3046 30ft
S .244% 24ft
82 .m
29 17V%
28- Uft
S3 2Vk

.

70 ft-
2 19 .

25 9846
62 149%
3 1ft
10 ft

22ft + W
15ft + ft

154% Sft HMG M XI
lift Sft Hompti
10ft Sft HunJRk .16* 2.1

2ft 1 Horvev

11 259% 254k 25ft— ft

V 14ft 14ft 14ft
7 IS 7*6 74% 746—16

33 7ft 7ft 7ft + V.
13 53 2V% 21% 71%

25 V. 10 Hasbro .12 * 18 203 15ft ISft 154%— ft
53 26 HasbrprXOO 5.9 22 3416 3346 3346—153 26 HcsfarprXOO 5.9
ft TV. HI In 18
149s 6ft HttnMn 12
189s 13ft HITtiCr 1J6 10J 8
10ft Sft HltnCfl
16ft 7ft HeUtlM *8 7* 49

18 4 396 344 346— ft
12 105 1446 1416 1416

8 > 169% 1616 169%
21 416 4ft 444 + ft

49 5 9ft 996 996— ft
21% IS Hltvtt X48elX6 9 78 199% 19ft 19ft + ft
34ft 15«% Beta! .10 * 10 B 22ft 224% 22ft— VU 646 HebiWr JSe 1J II 9 159% 15V% 15ft— Vt

4ft 2 Heldor 71 ISO 2V% 2 2ft— U
Ift ft HelmR 34 384 ft ft— H
89% 2ft HerilEn 32 3ft 3 3ft + M
lift 4ft HershO 9 44% 496 49% + M

, 12ft 7ft Hlptms 11 3 lift lift lift
7ft 116 Hetman 23 49% 4ft *4% + Y%
16 *ft HoJlyC S 7 242 15 141b Uft— ft
16ft 3ft Homesb IB 1807 4 346 3ft— 16
129k Sft Hanytje 23 7 109% 10ft IOft—- ft
lift 5ft HOOPH 1*63*13 39 Sft Ift 816 •

29ft 1416 Mormef M 1.9 14 72 It I84k If + -9%

159% Sft HmHor 38 279 9ft Ift 9 "
6ft 1ft Hill Wlft 18 19% 1ft 19%
19% ft HauOT .10*114 44 1 9% 9k— ft
17ft 696 HovnEP 7 35 89k B46 846
10ft S HoweRb 118 Bft | . Ift— ft
32ft 15ft HowlIn U0 U 4 2 249k 24ft 2(ft
19ft 1416 Howfkn 84 1446 j+ft 14ft— ft
40ft 27Vb HubelA 1.12 3* 14 3 34*6 3696 3696 + 1%
419% 25ft HubsIB 1.12 3* 14 118 3646 36ft 36ft + ft
16ft 49% HudFd .12 1* 67 9ft 9ft 9ft— ft

A 10 B 22ft 22ft 22ft— 16
! 1J II 9 15V, 15ft 15ft— ftB3SU X~\

32 3ft 3 3ft + ft
V 44% 496 49% + ft

11 3 lift lift lift
23 49% 4U 64% + ft

7 242 15 14ft I4ft— ft
18 1807 4 346 3ft— V.
23 7 109% 10ft 10ft— ft

3* 13 39 Sft Ift •« -

1.9 14 72 It 184k If + -It

38 279 ?ft- -89k 9_-=-

Uft 6V6 ICH 10 365 716 74% 716 + ft

92-

28 89-9 jun 91-1 —25
912 90 SeP 90-16 —25

Esi. Sales Prev. Sales 22*41
Prev. Dav Open int. 94*38 up139

US TREASURY BONDS (CBT)
(BPd-SlOOJOOofs&JIndsof 100net I

99-12 74-20 Sen 87-21 B7-2S 86-19 I6-2S —1
99-2 7+1 Oec 87-1 87-J 85-30 B6-3 -X
95-10 73-20 Mar 86-12 B6-12 85-11 B5-15 —29
M-4 73-11 Jun 8+30 85-3 84-23 B4-27 -28 CBT:
W-16 72-2% Sep 8+16 84-16 8+S 84-9 —27 CME:

93-

22 72-18 Dec 8+1 8+1 83-18 83-23 —26 IMM:
8X31 72-1 Mar 83-5 83-7 83-5 (0-7 -24
88-13 75 Jun B2-24 —26 NYCSCB:
07-30 79-1 S«P 82-10 -24 NYCE:
82-15 81-3 Dec B1-2B —24 COMEX:
81-1 79-30 Mar 81-15 —26 NYME:

Est.Sales Prev. Sal^7774*0 KCBT:
Prev. Oov Open inf*02*86 up +980 NYPE:

92.13 —is ) Commodity indexes
92*9 —.16 ‘ —

Close

woody’s 1,130.90 f

iiwwiir'n-piXkUiHBDi nwnci
Reuterb 1,880.90

97.14 89-13 Sep 93-13 93-16 92-18 92-21 —35 9rLF^t'jres
^

1

96-12 906 Dec 92-15 921S 92-2 926 -25 COOL Research 251.04

W-2B 89? Sun
, '"29 91 29 9,15

siI? Z§ Moody’S : base 100 :Dec. 31, 1931.
ft* 90 Sep 90-16 —25 p - preliminary ; f - final- - - Reuters : base 100 : Sep. is. 1931.

Dow Jones : base 100 : Dec. 31, 1976.

Previous

1.12&00 f

1^7130
135.19
250.17

1816 9ft ICH Pf MS 1X9 636 11 10ft 11 + ft
\ nk

10ft 316 ICNBlQ .156 1* 2S 84 10ft 10ft 10ft— lb r*
42 AV. ‘Gl 83 88 Bft Ift 8ft— ft ,9^
Sft 1ft IRTCp 35 2 116 14k— ft

1

lift 64k ISiSvs *4 1* 17 4 13ft 1316 13ft— ft
9ft 4ft I5S .16 22 16 28 74k . 7ft 7»

61ft 37 ImpOII g 1*0 253 <7ft 47V% 47ft + ft
T»ft 7ft IncOPor UM X7 26 12 11*6 lift lift— ft
Uft Ilk malar 29 1872 lift 10ft lift + 4k
17 8 Insleet 2® 15 6 15 124k 12ft 12ft— ft
2ft I InsfSv 8 47 Ift Ift Ift— ft
2ft 146 InsSypt *5610* 40 3ft. 24% 24%
7ft 24k inrlttSv .90CI5J 4 344 346 3ft 3ft— 4%
15ft 10ft IntCtvg J2 85 16 14*6 16 +lft
Mft 4ft irrtcmk .12 7* 8 21 I2H 124* >2ft— ft

Market Guide
Chicago Board of Trade
Chicago Mercantile Exchange
Inlernattanal Monetary Mar+el
Ol Ctucoao Mercantile Exchange
New York Cocoa, Sugar. Catfee Exchange
New York Cotton Exchange
Commodity Exatange. New York
New York Mercantile Exchange
Kansas City Board at Trad*
New York Futures Exchange

12ft 7ft intmkpf .10 .9

6 2ft IntBfait
16V, 11 IIP 1*4 7*
94% 3ft intPwr
19ft 10 IntProt
12ft eft IntiRec
14 4ft inITIch
ft ft intThr
ft ft InThrpf

8ft 4lb IGCn *06 BJ
714% 104% Ionics
19ft 6 lvoxCo
23 lift Iverson

.10 .9 ‘ 3 11 11 11
117 4 4 4

1*4 7* 2 Uft Uft Uft— ft
1 4ft 4ft 4ft + ft

21 35 13ft IJft 13ft + ft
27 95 104% 10 104% + ft

183 Uft 12ft Uft + ft

"5 S S J?
*06 BJ 6 32 74% 7ft 7ft— ft

33 IS lift 184% 184%— ft
900 124% 114% 124% +lft

11 44 12*4 124% 12*%— ft

London Metals

5
Close Previous

Bid Aik Bid Ask
ALUMINUM rj.^.
Sterling per metric ton Bki Ask hfeh
Spot 15504® 1555*0 1505*0 1510*0 SUGAR

1 xaDM ^aux U*. Dollars per metric tan

London
a

Gonimodities ILSeTreasuries

.dole Previous
BM Ask High Low Bid Ask

Forward 1461.00 1462*0 1430*0 143X00
Sterling per metric fan
COPPER CATHODES (High Grade)
Sjerirngpermet^m ££ »3 2s53o3S3wi*5SSSxa
Forward 1254*0 1^*0 H4*0 K5J0 *“* £3-™ U1SX rl500 =«-<»
COPPER CATHOOCS (smiSrrt) gw ^ JJ.T.

m-t 2M*0 24X00
Sterling per metric ton 2® fflJP 230X10 N.T. N-T . 236.00 241X30

Spot 1315*0 1220*0 1215*0 1220*0 °*v ” T 7KM -'0-W
Forward 1215*0 1220*0 1215*0 1220*0 Volume: X135 tots at 50 tori
LEAD COCOA
Sterling per metric ton Sterling per metric kin^ &SS858iSSiSiS8 SS S 3 9 S € S
|Sr-—SST r«® ,4250 14350 5 9 § S S S »
Forward 13450 U500 13400 13650 ££ S S S 3 !g W
nc Dec 1*18 1*20 1*30 l*!B 1*70 1*39

5

Dlscaual Prev.

Bid Otter Yield Yield

3-manfii HU 670 688 7.11 786

6-nmtttiun 723 721 759 7*4

!-ve«rr Ofll 7*6 7*4 779 7*3
Pm.

Bid Offer Yield Yield

3+vr, band 99 29/32 993U32 9.13 981

Source .' Salomon Brothers.

Spot
CommoditiesI

4ft 14% CMl Cd
2 ft CMXCP
14 84% CSS
38 16 Cafelvsn
20ft 9ft ConNJ
7ft 3ft CoglcA
10'-. 2ft CalEgy

9 77 3 2ft 3 +1%
19 4 ft, S S
17 30 12 12 12

4 34ft 3446 344k— ft
12 74 19ft 19ft 19ft_ ft

415 7 6 7 +1
12S 9ft 9ft 9ft

15U Sft Jodvn JOb 4* 6 . 5 114% 114% 114k— ft
23ft 11 Jacobs 1*71 75 U 2 21 21 21 + ft
8H 5ft JModsn 20 4* 72 12 64% 6ft 61b— ft
22 SW JanBell 19 124 21ft 204% 204%— ft
6ft I4t Jetran 4 2 Ub 2 -+ ft
5 14k JortaPd U 2 Uk Ilk
ISW 10ft Joneint 1*0*11* lit U4k Uft Uft— ft

8ft .5ft Colorop 451 U 1 37 7ft 7ft 7ft
16ft 11 COnOcs 40
174% 9ft CWIneB

8 14 U U
U 9ft 9ft 91% + ft

17ft 11% Corner 40 U 9 83 124k Uft 12ft
64k 3ft CastHon 9 13 Sft 54k 5ft
18 10ft CsiiAm *5e J 24 61 Uft Uft Uft
251% 10ft CajllAS JO 3* 12 39 25ft 25ft 25ft— V
24ft 20 CosFd 1.92 *J 4 30ft 204k 2tPk— k
71% 3 Cota Lin 26 7ft 7ft 7ft— M
94k 34* Cava I H 14 134 5 5 5 + %
6ft 2ft CcnlGc 11 IS 3ft 34% 3ft— M
I 41% CFCJa -.10 17 172 Jft 54k «

J36 1ft ft CFCdwt 5 ft ft ft
1.17 ISft TftCFcdun 7 lift Uft lift

S'* CnPocC 9 42 7ft 7ft 7ft
213*0 Uft 7ft CentSo X3Se2X5 1* 10 10 10
0^ 10ft 4ft Cenfrst IJOelJJ 2 f 7ft 7ft 7ft

SILVER
Ui cents per troy ounce
Spat 68X00 kSfcjOO %82J»

Sterling per metric kin
S«P 978 919 980 957 953 955
Dee 949 953 955 944 942 943

I iKE «! 946 947
MOV 556 IS 9W 15J 957 958
Jul 967 968 974 968 973 974
Sep 980 982 993 982 907 908
Dec 1*18 1*20 1*30 1*18 1*26 t*29

S&PWO
Index Options

Commodity Today
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Comoiner Credit

Up Steeply in U.S.
.

•' The Associated Press

Washington — Americans
.
took (nit $5.4 billion more in credit,
than they paid off in June as the
growth in consumer credit in-
creased at the fastest rate in five

months, the government said Fri-
day.

the U.S. Federal Reserve Board
said that consumer credit expanded
at an annual rate of 10.2 percent in

’ Jane, compared with S.7 percent in
May and 73 percent in April. It
was the steepest increase swim a
122 percent climb in January

\|h Growth in Jane was led by a 2fi2
percent gain in revolving credit,

which includes credit card debt and
borrowing from department stores,

where sales were particularly

strong.
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THATCHER: Tough Stance on European Integration Unsettles Many
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oat formal mention of a European

central bant' Mrs. ThaIdler has
rejected a bank's crearion, asserting

that it would mean “that you have
to surrender any fundamental eco-

nomic decisions to another coun-
try. That 1 will not da”
> • Sources said West Germa-

'

Ay, With its rigid anti-inflationaiy

ptiicy, is the countty she has in

- A formal link with the

Bundesbank, which has succeeded

in1 keeping inflation down, could

lead to embarrassing swings in in-

terest rates in Britain.

To assnage concern about its

laHr of entnnriasm for monetary

cooperation, Britain made the

^pracricaT* gesture this week of is-

suing debt denominated for the

first time in European currency

units — a notional, intrabank
package of 10 EC currencies, in-

cluding the pound.

Wahm Mrs. Thatcher's Conser-

vative Party, questions are being

I

raised about her European oreden-

I
rials. Is she being isolationist?

Sir Anthony Meyer, a Con-
servative, in the House of Com-

. mons recently.

Far from it, Mrs. Thatcher res

pHcd, adding that “it was this gov-

ernment winch actually got a chan-
nel tnnnd started. If I may gently

say so. this country has been very

practical in making progress in the

EC— first on their budgetary mat-
ters, secondly on sorting out the

common agricultural policy and
thirdly, during the presidency of

this country of the EC, starting on
F the single market to be completed
1 by 1992.”

A senior American diplomat in

London described Mrs. Thatcher’s

patriotism asof the ^Gau22i5t” vari-

ety.
UA lot of her overall ^iproach

to domestic politics is centered on
reviving pride in being British," the

’ diplomat said. “Therefore to dance

'She’s playing

politics for domestic

consumption, but
she knows full well

there’s never

going to he a United

States of Europe.’

David Owen, head of the

Soeial Democratic Party.

the waltz of European unity works
against her ideological rhythm.”
Eyebrows are raised not only by

Mrs. Thatcher's verbal barbs, but
also by her actions- The prime min-
ister's failure to reappoint Lord
Cockfield, one of Britain's commis-
sioners of the EC and a leading

architect in the creation of a single

European market, was officially at-

tributed to the British peer’s age
and his having completed a full

four-year term.

But the British press widely re-

ported that the real reason for the

replacement of Lord Cockfield —
by Lem Briltan, a former cabinet

minister— was that he had “gone
native” in the eyes of Mrs. Thatch-
er, particularly over the harmomzar
tion of indirect taxes, which she

opposes.

One senior Conservative mem-
ber of Parliament said that Mrs.
Thatcher’s views on Europe maybe
oat of sync with a those of several

in the party, but a majority shares

her suspicions.

He said that there is alaige Con-
servative group in Parliament
which is “increasingly uneasy
about the high-spending ethos of

the Delors-type of Europe, one that

presents substantial social and in-

dustrial policies and far greater

community spending.”

However, independent econo-

mists said that Britain's economy is

now so heavily intertwined with the

European market that London can
ill afford to be out of step on the

road toward a single market of

more than 320 million people.

Roughly 47 percent of British

trade is with the rest of the commu-
nity, equivalent to about 12J per-

cent of the nation's gross domestic
product.

Conversely, Britain’s resurgent

economy is increasingly important

to major powers in Europe, such as

West Germany. Bonn, according to

West German central bank data,

had its largest current account sur-

plus in Europe with Britain, at 19

bilfion Deutsche marks ($30.1 bil-

lion) last year. West Germany has a

key interest b keeping sterling sta-

ble vis-a-vis the mark, perhaps best

done through British membership
in the EMS.
On the financial front, too, Lon-

don's significance for Europe has

increased. This is not only as a

result of the Big Bang market re-

forms of 1986, but also as a conse-

quence of the pound having as-

sumed the redeof prime alternative

to the Deutsche mark as a Europe-

an investment currency.

Brendan Brown, a senior econo-

mist with National Westminster

Bank PLC, noted that British in-

vestment in 1986 in the West Ger-

man capital market reached 40 per-

cent of the total, and repatriation

of those funds in 1987 was the

major factor behind weakness in

West German equity and bond
markets.

The powerful Confederation of

British Industry, an employers’

group, has urged Mrs. Thatcher to

overcome her fears about forfeiting

soveriegnty to the Bundesbank and
support EMS membership.

Mrs. Thatcher’s penchant for

forthright views has won her a fair

share of admirers on the Cbntinent,

however. Georg Grimm, an eco-

nomic adviser to Mr. Kohl, said,

“Margaret Thatcher guarantees for

Europe that fllusionary thinking

does not prevail. In a way, she’s

something like a guardian angel.

“When Mrs. Thatcher says that

whoever speaks of forming a cen-

tral bank must accept a major dimi-
nution of sovereignty, she is abso-

lutely right. The time is not right

for that," Mr. Grimm said.

He added, “If you are going to

abolish the role of the Deutsche
mark and the British pound and
later discover that what you’ve cre-

ated does not work, you can’t just

reverse such a major decision.

Those decisions must be thought

out thoroughly before they are tak-

en and people ought to be told

whal it means in terms of national

sovereignty.”

Mr. Grimm said that Mr. Kohl
would nonetheless like Mrs.
Thatcher to be “a little mare Euro-
pean-minded, more enthusiastic,"

about the debate.
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_ _ 848 8*
- 27 980 26*
2J 15 1456 II*
4.72S® 137 13

7 3 OMI CO - 67 3018 6W
15* 4* OcuUte _ 34 100 7*
5* 1* Ocoaner - - “
17* 8* Octal - 39 17J4

1«%
4fW 30* OollGO te 32 13 426 27*
47* 31* OhtoCo* IN £3 «3M
25* 18 Old ICnt JJ J6 8 1020 24*
25* 17 OldStTl 151 74 6 35 ZJS6

2W4 15* Omnlcm M 49 13 7« »
17* BW OnoBc 50 ID « 98 13*
5* 3* OptICC I ’ - 38 17 5*
27* 12* OOtlcR _ 11 .148 14
5* 3* OptlcC
27* 12* OOtlcR
22* 7* Oracle a
10* 3* Orfelt
3* 1W Orta h
16 6* OnrtFd

» 3772 20
18 426 5*
_ 964 3*1
- 30 10*

644 15*
63 15*

509 22*
43S 29*
8 44

585 26*
28 13*
102 18*
339 5*
12 1896

4536 9*
60 17
45 12
324 6*
468 12

2012 18*
1413 139%
754 13*
3846 17*
33 34*
T7 14*

828 13
649 7W
16 18*

281 IS*
574 28*
161 3*
<8 5*
33 11
6 26

11 15
4724 J9W

1 33W
548 10*

3045 IS*
204 15
44 «*

3582 22
3052 9

IBM 4*
MW 3*
48* 30*
18 4
IS* S
25* 13*
21* 109%
24* 11*
34* 29*
14* 3*
W% 6*
15 6*
16* 7*
16* 3*
916 7
14* 59%
23* 13*
52* 30*
19* 8*
31* T2U
32*241*
9* 3*
W* 3*
1BW 8*

“CL — •

•

MOT CO
MNC . L56
MMX
MSCor
MTS JB
ModcTr _
SLU-iS
MwraC .

-

ftP.f.
OSL.
AMMrd :

Mattel • _
MonRte J|
NUrsNt 158
MarttFtl 5*
MnhSa 54
Aianfil.' J4
MartnL

- 28T0868 14*
— M 230 13
35 7. 353 43*
- 18 63 7*
- 15 15 15W
IJ 25 354 22
-189 593 13*

114 15*
75 11 9 32W

470 5*
- 5 134 11

- IB 7 129%
- 6 95 9
- 42 466 15*
— I 55 8*
- _ 484 8*

4.1 16 61 20W
07 13 414 43*
3J 14 Ml 16*
22 14 22 20*
33 B » 39V,
- 13 STS E*

.
- 21 12B JV9
_ 8 561 W*

I486 S — *
15 15* + .*
21* 219%-H%
29* ZFH + 9j%

42* «*-m
26W 2JW — y%

it* w* s'C
9 9* +19%
M* H9% - _

wjais
ii* «*-.*

WW ftw -W *

W 17W + W.
34 36W -
16* 169k -
123% 13 -
7 7W+.W
18* W*+ W
TI* 18* _
28* 28* —
39% 3* + *
4H 5W + »m
TO* W8% * W
26 28 -
15 : K. - *
57*»+*

• to n —96
wW is_ -MW
5996 A* - *
TTW ST* - *

14 ft*— Hr
1296 13

43W 43B + *
7* 7* — *
SW SS—
13* UW- Wt
15* 5*+ *
3T* HW +yr
s* sw + .*:

'ft 8 - *

48 ift-ft
AW «*-.*WIMl—

|

209% 30* + ti
29 39 _
8* **-S
ift jftv-l

16 6* OnrtFd JOr L9 _ 30 «*
a 18 OjhBA 8 J8B U 15 247 22W
3216 1296 OahkT B .40 3.7 4 141 13
22W 16* OttrTP t 141 77 W 92 IT*

21* 8 PC Food* - 19 3 M*
10* 3* PACE - a 229 996
15* n* PCS _ 72 98 19*
39 TI* Paoor 1 U0 U 9 540 38*
W9% 8* PacDunl Jle 15 - 33 14*
BW 8* PacFst JO 35 5 190 13*
T5W 3* Pantero - - 399 7*
1796 594 Potto - S3 SG 12

» 4* PaulHr* - _ »
3D9k 116 Poyctw 8 - 31 232 16*
» 19W Penfccc 1JO 48 9 13 25*
6896 31* PenaEn 2JD 4J 14 44 56
359k 17 Peirtalr J7 L9 II 127 3£6
29* 12* Pemnt - 12 83 IT*29* 12* Pemnt
20* 11 PeaaHrt 1.4 861 19*
m% 10* pbcww jo 43 n iff is*
3DW 16* paawst
W* 6* PerpS s • _

~3H6 19 PVtrit* 1.12 44
-5* I* Phnmct
-3H6 15 Phrmd .118 IJ
s% 1* Plwmk
D* 5 PtmxAM
259% TO* PlcSav
19* 11* FNcCafa 58 3.1

' 1196 6W PtonF S -
40* 34 PkmHl 1JH 2.9

. U* 696 PtvFve

.30* 15* PICVMO -

.a* 8* PartBk
23* 11* PounhSv 50 XT
40* BW PrKCst JB J
19 I* peetua JB J
rli* 7* PrstnCF JO 25
52* B* PrietCo .•40* 17* PrciTR J6 IJ
1296 7* Prinvll
"II 5* PtosGp
179% 119% ProtLte JO £1

- 10 131 74_ 5 166 V*
1.12 45 M 111 26

- - 5 Vte
.118 IJ 17 119 IS*

_ 77 1113 5
- - 252 13*
_ 11 6544 13*

5* U 16 lte 15*
- 7 238 9*

1J4 2.9 73 171 W6
- 23 » 9*
_ 19 1072 23*
_ _ 29 10*

50 XT 4 134 IK*50 XT 4 134 IK*
JB J 15 939 33*
J8 J 16 149 12*
JO 25 _ a 17*

_ 20 728 36*
J6 IJ 11 172 33

- - 75 12
- _ 267 8

JB £1 13 4 13*
13* 8* Prvekah JOB IJ - *22 12
33*% 14W PrvLte J4 35 _ 813 23
E* IJ . PoSdBc JB 45 17 68 IMk
tf* 25 PUrtxPtJ 54 1J 17 21 29*
29* 14W PurWBon .11 A 21 Ml 24*
18 5W PyrtnT _ IS 340 12*
18* 3* Qmax _ 54 $69 4
1196 4* QVC - - 187 10*
27 13* OuakCh J4 2J 12 1 20
TI* 8 Quanrtn _ T25 £T1 11*
W* 39% OnItaly . ' - 11 301 5*

17* 10* RPM 8 J* IS 17 ffi 16

5* 16% Rabbits _ _ 72 3*
138% 79% RodSys .108 14 13 100 996
11* 696 RolahFS - 8 51 11

33* 1896 RedfolL JO 5 23 4 3S

U* 4* UM -,jJ5
1« 5*

7 2* RacvEI _m llg 5

irh 10 RevIna s - 73 77 2694

3* 1ft

17* im gww J4 u 10 13fl »*

459% »W 8Sr. lSe 74 3174 2S4
10* t°m Rexon - 10 154 %w
37* 13* RBYRV -76 11 w
388% 22 RtBBlPI J88 XI _ 1 31*
Wft 3 Wbllm * fl •
sm 996 RriimHI .108 A 70 1 M%
29 17 g«Wt UP SA M »
43 aw RnodSy UO 17 » J®
JQW 7 RbtHlf B - 35 610 21*

7 296 RacvEI
irh 10 Rnlna s
jt 9* mniBc
139% 89% REMP
>19 5* Raaion
179% 11* RbbAiti
10* 5, MM9 .

219% 22* + *
996 99% —
23* 23*- 96
7296 73*- *

27 27 + 9%
|

saw-™
139% IS* - *
SwS + £
39* 39*
13* 14
34V6 34W
12* 12*- W
16 16*+*
1196 12
11* 119% + W
19* 20
9* 99k- *
39W 3996 + *
2314 2396 -
Z1M 219% + *
12W 13*+ *
22 72 - W
8* 8*- *
1616 MW - W
13* 13* + *
SOW 2D*
13* 13*+ *
496 496- *
25* 26 - *
4* 496 + *
4596 4594 —

1

27W 27*- 96
7
* ft r

169% 15* -
“ «. - Hi
4296 4296- W» SOW- w
29* 29*- *
1896 19 — W
14* 14*- W
7* I - *
2596 2596 —I
18 18 — W
1196 12 + W

dm dm _
6* 7 + *
2* 29% -
169% 16*- *
27V. 27*— W
35* 3516 + W
34 24*— *
21 21 - »
19* 19* - *
13* 13*
5 5U —
1396 1396 - 16
1916 I9W-*
3 £/B- <m
Tm Vm -
10* 10*
2196 2196 -
129* 139% -
19 1916 -

2696 2696 -
9* 996 -
19 19 - *
M* M* + *
1,96 1296=*

11* 1796 - ,

49* 496 - W
|

16W 16* + W
|

2496 25W + *
55* 55* -
35 3596 + W
19* 19* _
K«-a
25* 25*- *
1«M IVb -
1896 IBM - W
4* 4*- 9%
T3W 13* + W
12* 1296- *
15V4 151k -
9 9
35W 35*
9 9-

229* 22W- *
10* 10*- *
19W 1»W — 96

3296 33 + W
12W 12W - *
1696 171k + *
36 36* -
32* 32*- *
12 12
7* 7* -
1396 139* -
11* 11* -
21* 22*+ *
199% 19* + *
28* 28*- 96
24 24*
12 12 - *
3* 396 + W

Iff* 10* -
20 20 - *
1096 MW
5* SR6 ~

15* 15* -
3 3*-
9* 9*— W
10* 11 + W
34* 344% -» 5* -
4* 5 + *
26W 26* + *
14* 14*- *
TO* 10* + *
696 696 — W
13* 13* -
9* 10 + *
25* 25*- *
6M 696 + W
T9W 199% + W
31* 31* + %
3* 4 + *
229% 22* -
2016 SOW _
2996 38 - W
21 21 -

M 8 RochCS
12* 796 RsvfIFd
17* 796 RowSIr
17 796 RoaeB
24 13* Ruwrtch
11* 3* RossStr
2596 14* Route
11 1* Rnvlpr
16 5* RyanF

36 U 10 450 12W
.Me 1.1 4 321 9*
,14a U 10 24 896
.160 IJ 10 237 BW

- 15 52 21*
- 16 1099 99%

J2 24 85 244 2
- 24 131 9m
_ 17 2357 5*

12* 121k
91k 9*
BW 8* + W
8* 8*- *
21* 21*- W
9* 9* + *
23* 73 + W
3* 3*- Vfl

5* 5* -

I *
23* 11* SCI Svs _ 15 130
21% ley. SEI J58 J 19 322
21M 111k SFFBd - 5 101
24* 7* SHL Sv s _ _ 682
62 32W SKF AB 1J3» 34 - 56
23* 5* Satacrd - 7 22B1
38 22* SafKO 1J8 43 7 493
16* BW SaoHbr
4'n, 1* Satilen
3914 15W StJude

- - 5
- II 360
- 18 345

13* * StPaul B JO 2J 6 74
60 38W SI Paul 8 2J0 44 6 1570
15* 6* Sanck -19 3
2896 13 Sanfrd 8 .16 A 12 443
29 11W Scherer 36 14 23 717
« 24* ScfilmA 48 IJ 15 98m% 6 Sdmed - - 491
6* 196 Scllex - - 163

329% *96 Seagate _ 7 4829
II 3 SEEQ _ 10 120
171k 9W Selb.1 JO 6.1 8 113
27 17W Salctlns 1J4 4J 6 6

1-1 «
— 39 480
J 11 2660

f,*’ftl£Sr“
19* 9* Sequent

31V6 1BW ShawNt

lj* 5*
*7* “ft
15* IS
45W 44*

16* 5* SiHConS
149% 4* SMcnVI

39% 5llfonx
17* 5* SlmAIr

40 26* SodStV 1J6 XB
23* 1296 SactvSv 40 27
259% 44% SHwPb
M 896 5amrSv .I9e 1

J

33*11 SenacPd J2 23
264% 1794 SCarNt 44 2J
29W 20 SCalWt 2J2 7J
34W 11 Sowwl
24*16 Sautrst J| 42

$21%

_ 15
40 19 13

_ 10 m
1J6 XB 9 48
40 2J 8 x883

_ 17 409
.198 IJ 7 4

J2 23 II 52
44 29 9 210
292 72 10 64

- 18 105
JS 43 14 197

38* 27* Sovran 1 42 44 9 346
. 16W 6W Mead Jle XI 12 207
16W 3* SldMIc - - 30116W 3* SldMIc
20* IS SMRea
35W 16* StaSIBo

301
48 24 14 634
22 XI 11 775

159% StwBc 1 JO 42 II
21* 9 SteetT 1
1916 BW SIwSIV 8
21W 189% Stwlnf
34* I5W Stratus
58 2096 StrwbCI 1.100 3J

_ 19 14
_ 9 2T2

.76 44 45 5
_ 20 IBM

59% StrucDv _ 22 600
389% 12* sirvkar _ 25 469
78 53* StudL vt J 139 172
13 5 Subaru _ _ 379
16* 6 SuttFfal .101 - - 563
I486 5 SUfneptl _ 9 629
229% 12* Sumata 26 XB 9 616
34* 19* SumltB J2b 32 10 25
20 9* SunGrd _ 21 102
44 14* SunMic _ 21 3079
33 Ik 24 Sunvnt % 1.12 42 . 9 43
11W 4* Svnblo - 283 210
T2 4* Svstln _ 5 IN
2396 71k 5vSaftw - 24 458
3396 18* Swtmt 40a 13 22 139

T
- 11 393
IJ 58 »s
.1 23 713
IJ _ S3
- - 4*5
- 5 4222
12 13 63
- 14 323
_ _ 7735
J - 115
_ 24 572
- 14 599
.1 16 491
34 14 29
- 2B 109
_ 23 4891
_ 16 28
_ 66 45U 7 15
_ 7 169

607
_ 17 12
_ 13 331

- 39 5507
14 12 61
53 8 15V
IJ M 664
_ 8 S09
J 15 1425

15W 7*
35* 19*
15W 6W
139% 6*
6* 3*
4* 19%
1696 796
16* 7
SOW 169%
5396 19*
t5W 5*
16* 9*
27* 10*
33 16
249% 7
25* 129%
23 7
85* 40*
1796 69%
1296 4W
35 20
3096 1296
1496 7*
24 8
27V. 1396
3496 21
299% 15W
179% 7
23*10*

BW 3*X 18*
folk 5*
48 32
30* 13
34* 11*
35W 18*
32V. 149k
24 13*
169% 5*
696 2*

2399 im-
X* 18*
13* 4M
4896 76
23* 13
33W 14W
X 1096
99% 3
23* 79%

7SC 8
TCA 32
TCBY Jle
TCF_ .lffe

TPI En
Tandon
Taunton J4
TdlDfu
TricmA
Tetecrd JB
TMmatc
TakdH
Teljoon JM
Tennant 3b
Teradtu
3Com
ThftyRI
TokJoF a 1
Topis s AOe
Tradln *
TWA Pf
TrnMus
TrkutSv
TrtnMd
TnnJo J6
Tsrfcp 140
XCnln 36
TYcaTy
Tyson J4

USAAX
UST CO -52
UTL
UHrBc 1.16
Unibat 1 40
Unlfl
UnPIntr J2
UACm J4
UBCol
UnEdS

%

UHltCr
UtdSvrs J3
US Bee l.W
US Hire .16
US Trst l.M
UStotn 32
UnTBtev
UnhrFr .16
unvHit
UnvSvu 40

U

- - 629
24 10 4
_ 12 IN
14 10 79
2J 12 2096
_ 10 272U 13 21
.1 41 77

JM
_ 7 1693
_ - 358

3.9 5 723
4.1 9 639
X2 _ 671
XI 12 1

IJ 16 TA
_ «J 4
lj 13 40
-221 22

51* 5
,1 X*
8 7*
3496 34W
3096 »*
24 ZH%
25* 2SW
X 29W
1SW M*
71k 6*
4>m 4
1586 15*
24* 24W
5* 5
3796 3796
3196 Zl
SOW 3096
17W 1696
6* 6*

239k 23*

5 - V»
21 + *
8 - *
34*+ *
30*- W
239% — %%
25W
2996
15 - W
7W + *
15W- »
2414 - W
5 - *
3796+ W
2196+ *
3096- W
168% _
6*- *
23W — M

low V Band UOe 9.1 3 724 11* 10* 11 - W43 low v Band
171k 7* VLSI
2096 69% VM SH
MW 17 VWR
6* 2* ValidLa

= 8 SS.ift iUfe + 8
* "£3OlL^te 'ft'ft+w

Solas fteures are unotfldaL Yearly Utah* and low* reflect
the uroviDue 52 weeks Plw ttw currenl week, but notthe latest
irodPriB day. Where a spill nr stock dividend omountlna to 25
percent or more has been paid,me veart high-law range and
cOvtdend ore shewn for Hie new stock only. Unless otherwise
noted, rales of dividends are annual dtebursemerw baaed on
(tie latest declaration,
a— dividend also extra (a),

b— annual rate of dividend plus stock dividend,
c— Hauktetlna dividend,
dd— called,
d— new yearly km.
9—dividend declared or paid In preceding 12 months,
a— dlvtatend In Catadlan foods, twinactto15* non-residence
la*
1— dividend declared after spllt-up or stack dividend.
I — dividend pakl this year, omitted, deterred, or no action
token at latest dividend meeting.
k— dividend declared or acrid this year, on aeeumutalive
issue wHn dividends in arrears.
n—newlssueloHiepast52weetUL The Meft'Jowrave heelas
with the start at tradlnB.
nd— next dav dellvery.
P/E— price-camings ratio.
r— dividend declared or paid In preceding 12 months, Mus
stock CBwktend.
e—stodc split. Dividend begins wttti daleot spilt
St8— Ml«.
t—dividend paid In stack In preceding 12 month*, estimated
cash valueen ex-divkJend or exKflstrlbuflDn date,
u—newyearly hl#h.
v— trading halted.

»l*r ki tokruptev or reariversitlp or being reuraontod un-
derHie Bankruptcy Act, or ptcurittes assumed by Such com-
panies.
wd— when distributed.
wt—whenleaved,ww—with warrants,
x— ex-dlvMend or ex-r*Ms.
xdW— ex-dtstrlbulfon.
xw—without warrants,
y—ex-dWldtnd and nies in full.

yM— yield,

z—sales hi tutu

339k low ValFSL - 17 17 M*
4096 22* ValNH 144 44 22 19D4 31*
44W 16W Vaimnt 40 IJ 8 10 40
26 70 VgrttCI _ - 364 20W
25W 13 Vorltrn _ 24 m 23*
XW 109% varian 40b 24 16 1 lt
139% 4* Voronx s - - 67 5
2tW 149% versa s JDa J 15 92 22*

12W 12* 12* - *
19 1896 18W -
13* 13 13* - *
I 7* 8 -
50* 50* SOW — 1*
6* 5* 6
25* 24* 25 - *
M* M* 14* _
2* Tfm 2f/m _
39* 389% 38* + 9%
11 10* 10* -
44 43* 4396 -

'

M* 14* 14* - W
27* 27 27 - 9%

38 3*3*=,*
1896 17* 18 + 9% •

5* 59% 5* + *
10* 10* 10* _
79% 7W 7* _
2* JftSSbs
ift lftlft + W
’ft
II* 179% 18
”
7* “ft ’ft*

a

15* 15 15-94

{ft 12* 13

ail;:irn
5ftS5££ :

31* + *

19 + *

12 5 VIcotp
12 4 VlewMs
35* 996 Viking
29*12 Vlponl
XW 10 Vb-oMt
XW 38* Volvo

_ _ 274 Iff*
_ _ 10? 4%
- 19 36 35*-X 172 1796
- - 233 M*

1J2e 25 6 77 52

W
1480 44 M 19 3096

- 9 X 11*
48 14 21 2 3396
40 13 19 47 12W

_ 10 32 8*
JB IJ _ 202 17

39 2296 WO 40 140a 44 16 19 3096
27* 996 WTD - 9 X 11*
35 169% Walbro 48 14 21 2 3396
1686 8* WaltCp 40 13 19 47 12W
10 596 Warren _ 10 32 8*
X* 14 WBcDC JB 1J _ 202 17
17* 13* WcahEn 128 £3 13 33 159%
38* 18* WFSL IX 4.1 7 II 26*
26* IT* WM5B 5 40 23 B 588 17*
26* 13* Wattalnd .13 J IB 11 »W
36V% 19* WOusP J2b 1J 13 19 35*
12* 4* Wdxmn a - 19 147 11*
XW 12* Wetbdt - 16 7 26*
41* 12 WeJImn - 19 2&so 41
22W 11* Werner J8 J 14 12 15
12* 6* WNewtn -19 6 11
2llk 9* WstCcet - - 70 12W
40 20* WstFSL 40a 1.1 8 298 X
24* 8* WstnPb - 17 7U 21

XW 9* WtMrcA — 26 71 39
75 12* Wstmrk _ - 147 23*
24* 13* WmorC 301 - - 11 16*
73 11 Weston - 23 7 18W
32 10* WstwOfl - 22 177 12*
26* 15* Wettrn s J2 XI 15 46 24*

14 14* _
3IW 3114 - *
M 40
5B'A 20W - *
73 23W — *
3isfdm-ie
21* 22* + *
10* 10* - *
4* 4* -
35 35* -
17* 17* -
M MW - W
51* 51*- *

X 30*
11 11* + *
33* 33* + *
12 12 - *

- *
16U 17 4 *
15* 15*
76 MW - W
17* 17* - W
26 26 - W
35W 35W - *
11* II* -
26* 26* — *

19 2680 41 39* 40* - *
14 12 15 15 U + *
19 6 11 11 11 - W
- TO 12W 12 12 —

27 13 WhetTch - 22 1220 20*

ft-S
SiiS
19 - W
18* + *

&% Sw
22* 22*

T9* M*
21* 20*
33* 33*
sa 9*
5* 5*
X* TO
25W 24*
19 19

19 18* 19 + *
16* 16* 16* - *
24* 24 24* - M
34 33* 33* -
17 16* 16* + *
21* 22* 23* + 1*
75W 75W 75W + *
6* 6U 69% + M
BM 8 8 + W
12M 11* I2W + V6

X 1996 19* -
22* 22W 22* + 1%

191% 18* 19W _
38* X 389%- M
26* 26 26* +1
8* SW 8* + *
5* 5 5
19* 18* 19W + Ik

30* 30 30*- *

13* 13* + M
32* 32*- *
13* 13W - M
9* £M -
5W 5¥l + Vi
2 2*1 + *
16 16 + *
15W 15* + W
2296 229k - W
36W.36W — *
lite 11* - *
MM 14*— M
16* 17 — UX 2SW + W
16* 17* + W
18 IBM - *
21 21 _
74* 74* -1*
14W 14W _
9* 9M- M
20* 29 + W
211% MW + 16

12* 12*- *
21* 22* -
25* X + *
26* 26* - *
19* XW + W
141% 13 + M
IBM 18*- *

45 21 wityj A 1.10 2.0 34 48 37
61W 30* Wlllaml UO 24 8 9 5DW
22* 11* WI11AL __ - 8 248 U
15* 8* WUSFS J0e XI 10 3 9*
32*X WllmTr 44 15 28 24 28*
13* 6* WltsnF - 24 4882 I3W
X9% 4* Windm a _ M 1915 19*
21*13 WtaerO 40 2J 123 77 15*
18* 8* Wolohn J4 IJ 9 IX 15*
21* 4* WalvEx - - 647 12

25* 14* Worths 44 1J 17 207 24*
21 11* WYman JO SJ U 37 15W

I ..
XY* _ —28 12 XL Dt S -17 257 24W

X* 6* XOMA - - « 1«
33H6 11 X-Htte X 4 15 59 22*
15* 4* Xlcur _ 17 1429 16,
15 4* XM8> _ _ 1004 *%
SR4 5* Xyloulc _ 6 27 7

16W 4* Xyvsn - 4 14 6*
42* 20* YWwF 8 JO 23 II 369 2B*
43 18* ZJanUt 144 6J - 6 23*
T796 7 Zandvn - M 227 13*

X 12 XL Dt s
73Yi 6* XOMA
30* 11 X-RHe
15* 4* Xicor
15 4* XWas
20* 5* Xylogic
MW 4* Xyvsn
42* 20* YtawF S

37* 37*
20* 20*- W
IV* 19*
72% 23* _
16* 16*— W
17* 18W -
12W 12W — *
24* 24* -
19* MW — *
36 37 + *
«« 50 — W
13* M + W
9 9*-
28W 28W — V%
12* 13 + M
19* 19* + *
14* 14* — M
15* 15* + W
11* 12 + M
24W 24* -
IS 15 - *

24* 24* + W
14* 14* -
22 22W + U
9* 98% — *
5* 9 -
6* 7 + M
6* 6*
28* 28*
23* 23* _
13* 13*

Iridays

ME*
Tables Include the nationwide prices

up to the closing on Wad Street

and do pot refteef late trades elsewhere.

12 Month
I
High Law Slock Mv. VM. PE 18* High Low QuctOrge

(Continued)

34* 12*
31* 13*
8W 2*
12 5*
9* 4W
8 5*
31W 18
X* SH
17* 5*
1TW 3*
» 3*
5M 1*
2 *
4W 2*
4 2*
23M 9*» 64
93 TO
3W *
21* 11M
34* 24
10* 4*
8* 4
8* 4
25W 11*
23M 6*
15 6*
II* 2*
11* 1*
16* 91%
16* 7*
26 14*
7* 4*
11W 3M

14W 7*
12 49%
9* 5*
12* 4*
2* 1W
2* 1W
7* 2*
2D* 149%
11* 7W
5* 3*
16* 4*
14* 7

Tateflex JO 14 M
TelDtas X
TetofPh X
Tempi E JM 3A
Tempo .M 1.9 21
Teneni JB 11J 8
TexCda IX 13
TacAlr
Thrmde 167
ThrmE n X
Thrinss 18
ThrmPe 35
ThcrEn
TbrD B J6 IJ 16
ThrO A .10 10 15
TmbCon 15
TolEd pf 7J6 11.1

TolEd PflQJQ 1U
Tartel
TatIPtg 40
TotPtPf 248 94
TwOvS 11
YrmcaA JO 5J 9
TrnscaB .10 IJ 9
Trains X IJ 11
TrtSM
TrtaCP JOr 2J 12
TstAm s 13

TuhMex
TurnBA t
TumBB
TurnrC IX £3
TrnEo J3e 02
TwPeson

UnICre 9
Unlcorp X 44
Unlmor 1J28194
UnVahr 8
UFoodA 5
UFoodB 5
UlMed
US Cel n
UnltefV 14
unvBks X £0 8
UnvPat
UnoRst 21

9% *
10* 7*
10 6
28* 14*
40M 21*
8* 2W
25* 14*
10 1

16* 4*
30* 10
26* 18*
15* 4*
11* 5*
11* 5M
9W 4*

VHT XelXO »
VHTwt

. ,VST lXel£l 6
vafFra 22 U 1
VotVRS X X5 20
volmor AO IJ 16
Verit
VtArtlC S AO IJ 12

vtRsh
Verear
Viacom
Vfocmpt 3471 14.9

vires J4b J 17
VlstGB JO 10 11
vtatGA sun
VOetax 40 54

73 28*
628 5
l» BW
, 8*
6 7*

578 30*
2651 I2M
45 10
104 11

36 9W
2 4*
5 *
5 3*
2 3*

283 131*
70z TO
IOOi X
2 IM

99 17
2 30*

Ml 9
255 5*
73 5*
2 18*

23S 14*
58 9
97 7W
25 3W

263 16M
342 16M
31 28*
44 6*
48 3M

10 12
196 <M
165 6*
132 9*
76 IM
47 1*
24 3*
1 17*
16 9*
70 4
30 CM
5 9*

12 7*
1 M

82 B*
21 10*
2 22*
6 26*
10 A
14 21*
40 2M
15 6
33 X

225 26M
2 BM
1 IBM

25 10
4 7M

2* W
T9M 9W

269 158
27 17*
TIM 6
II* 6
4* 1
13* »
12 4*
8* 3*
3* IM
9* 3*
43* 72
23* 11*
8V% 4W
29* 11

19* 13*
9M 5*
6* 2*
15M 11

99 49
9* 4

.16 U 17
1J6 J 14
740 SJ 25
JOo 18 16
,16b 2J 11

131
37

J4 2.1 11

40 2J 14

10
10

U4 U IB

13
245eJU 8
450 SJ

2X * W
3882 9* 9M
186 192*190*
53 26W 25*
5 7M 7M
5 7W 7WX 2* 2*
1 13M 13M

304 9* 9W
» M% 6*
62 2* 2*
15 7W 7
19 35 35
15 14* 14*
5 6* 6*

446 14* 14*
82 19M 19

3 6M 6M
35 3* 3*
10 13 13*tm 55* 54
37 0* 8*

4*
816 + M
8* + M
7M + M
30*— W
12 + W
10
11
9*
4*— Vfc*
3*3*— M
13M— M
70 —2
09 +2
IM
16*— *
30*— M
8* + W
5* + M
5* + W
im%— w
14* +1*
BM
7W + *
3M
16M + *
16* + *
20* + W
6M
3M— M

12 —

W

6W— *
6* + M
8*—1*
IM
1* + *
3*— M
17*— W9*— M

7*
*
BM— M
!£R* + *
22* + M
26W + M
6 — M
21*—*
2M + M
6XX
8 —

W

104% + M
10
7W— M

W- V»

9*— *
190M—3W
261% + *
7M
7W + *
2*— M
13M + H
9M— *
6*— W
2* + *
1 — M

35 — *
14*
6* + M
14* + *
’ft
3*- *
13 + W
55 -1
8*- *

3* 1 XncCute

2* * YankCo

6 1* 1* 1*

» * * Ik



ACROSS ACROSS ACROSS
1 Baker's aide
5 Flak sound
8 Laughing
matter

12 Sell hoi tickets

17 Meadow
mouse

18 “If—

a

Hammer"
20 Colorful fish

21 Small drum
22 One of the

48 Antarctic cape
49 Ever so

simple?
52 Short smoke
53 MateloTs

milieu

Waughs
ivelisti23 Novelist de la

Roche
24 Apiary sight

25 Rainier realm

26 Happy cloud

27 Signora on a
camel?

30 Problems in

die boot?
32 Count the

pennies

33 Corrida
contender

54 Splinter group

56 Rita’s Khan
57 Sizable

59 Licorice-

tasting

cordials

62 "Sail Ship
of State!"

63 Discredited, as
an idol

88 Anna who
.

'
played Nana

89 EditsTV goofs

90 "Snake eyes"
at Reno

92 High, in music

93

for tat

94 Parlor piece

Siena Tourist Stops? By Maura B. Jacobson PEANUTS

34 Mrs. Henry
Wallace

35 Same old

routine

36 Gael's land
40 Turn into

43 Sharp taste

45 Oriental nanny
47 Stephen

Foster's “Old
Uncle"

65 Working
woman’s
choice?

68 Bisector's
result

69 Mouth piece
70 Fragrant

plants

73 Actress
LuPone

74 Rosary bead
75 News clipping

76 Fam. member
77 Ostrich look-

alike

78 Italian obi?

84 Grant license

to

86 Paver's pitch

87 Grigs

95 Go
(deteriorate)

98 How to keep
the dotion?

away?

102 Second line of a
nursery
rhyme?

108 Familar
campus figure

108 Part ofa
Darwinian title

109 Zwei chaser
110 Breton

brainstorm

111 Run in neutral

112 Shade of green

113 Algae extract
114 Parking lights

115 Give the elbow
116 Slyly

disparaging

117 European
blackbird

118 Grasshopper's
critic

119 Whilom

DOWN DOWN DOWN
1 First czar of

Russia

2 Mulligrubs

3 “Uncle
Vanya" role

4 Any sense
organ

5 Part of a
target-practice

command

6 Copper: Comb,
form

7 Ocarina's kin

8 Andrew and
Lyndon

9 Grand-scale

10 Goalie’s

successes

11 Union of the
personal soul
with God

12 It's more than
a shower

13 Hors d'oeuvre
item

14 Rhyme
scheme

15 Math points
16 Malayan

outrigger
19 A Dickens

family
25 Rum cocktail

28 Chou
29 Dowdyone

31 Hotel
amenity?

37 Not to be
believed

38 King's tenure

39 Selvage
40 The Crimson

Tide, for short

41 Earl of Avon

42 Lampooned
likeness

44 Brobding-
nagian

46 Greetingfrom
Michael
Caine?

49 Impersonate

9 New York Tunes, edited by Eugene Maleska.

DOWN DOWN DOWN DOWN
50 Endit.g for hip

or tip

51 Hilo howdy
55 Raison d'

58 Verymuch
ibles60 Table staple

61 Cannon salute

$2 Comics cave
man

63 Spume
64 Alas!

66 Outward
images

67 Goddess of

discord

68 Biblical villain

71 Cut a photo

72 Shoats' moms
73 Falstaffs

henchman

74 City on the I

J

79 Think it

through

80 “Oklahoma!"
aunt

81 Cry of

encourage-
ment to

Mary Lou

82 Fisherman's
net

83 Digestiveaid
85 Kind of cinch
89 Least timorous
91 Contrived
94 Like a high

mass

96 Voice a view
97 Requiem
99 Daises

100 Fervor
101 Egg innards

102 Ward heelers

103 Do a Tuesday
chore

104 Sir, in Africa
105 Treasured
107 lambic meas-

ures

THE KOOKABURRAS' SONG: Explor-

ing Animal Behavior in Australia

ByJohn A fcock. 218pages. $19.95. The Univer-

sity ofArizona Press, 1230 North Park Avenue

,

Tucson, Ariz. 85719.

BOOKS

Reviewed by Elizabeth Ward

W HAT do American tourists in Australia typi-

cally want to see? The Sydney Opera House,

right? Bondi Beach, Sydney Harbor Bridge, a few

£
ubs, maybe Ayer Rock, and a koala or two. WeU,
ohn Aicock doesn't. Though not exactly a tourist

when he visited Australia in 1978 — he was on a
teaching sabbatical at Melbourne's Monash Univer-

sity— in his spare time Aicock shunned the cities

and took off in search of such little-regarded Aus-
tralian attractions as green weaver ants, hanging-

flies and four different species of antipodean wasp.

Not a koala in sight, though he did encounter the

kangaroo and platypus in their native habitats.

The book that resulted is happily described by its

author as “a travel book,” although “The Kooka-
burras’ Song” is a travel book with a difference, for

Aicock, a zoology professor at Arizona State Uni-

versity, carts along with him the quirky mental

the rage for order, of the evolutionary

biologist.

“Some people like to speculate on what living

things would look like on another planet,” he writes,

“as if it is necessary to go to Mars to test whether

there is a general pattern to life. A trip to Australia

is all that is really needed, and it is a lot closer and

considerably more hospitable than Mars. Australia

offers a natural experiment, a continent isolated

from others, slocked with a few odd pioneers [one

assumes that Aicock is referring here to the animal

inhabitants], and left alone for fifty million years.”

The surprising thing is that this book should

prove to be so entertaining to the nonspecialisL

Aicock, nicety sell-ironic and blessed with a con-

tagious sense of humor, wears his scholarship ligbt-

airative is his (and hisly. A recurrent theme in the narrative i

long-suffering family's) adventures with the ancient

Zoology Department that the campervan
driven over unspeakable terrain during expeditions

to the outback organized by its owner."

DENNIS THE MENACE Solution to Last Week’s Puzzle

On another occasion Aicock took off for a month
to Pearl Beach, a small coastal resort town north of
Sydney, not to sport in the magnificent waters of the

Pacific, but to cany out difficult and tedious field

research on resin wasps. “A group of Aussies on
their way to the beach stop and call up from the car

to ask with justified bewilderment why on. earth I

have been perched on the rocky ledge beneath the

boulder for the past several weeks. My answer, that

I am studying the behaviorof a local species ofwasp
(hat nests and mates on Lhe rock /ace, seems to

satisfy my questioners, or else to confirm their

suspicions about Yanks.”
Another source of unanticipated pleasure is AI-

cock's prose, compounded of off-the-wall but con-

sistently enlightening similes and a genuinely poetic

touch. Attempting to depict Tor the American read-

er the little grass trees common in Queensland

coastal forests, Aicock writes vividly. “I suspect that

Dr. Seuss dreamed up grass trees. They are wildly

unlikely plants with absurd tufts of long, grasslike

leaves that arch out from the tops of skinny little

trunks four to eight feet high. From the unruly

topknot of greenery sprouts a thin stalk covered

with thousands of tiny white flowers.”

Of course, there is more to “The Kookaburras’

Son®” than poetry and humorous anecdotes. Aicock r

is “thoroughly grateful to Charles Darwin for hav-

ing provided us with a way to gnaw on questions”

such as why kookaburras restrict their song primari-

ly to the early morning or why the red-tailed black

cockatoo features such gorgeous scarlet panels in its

tail feathers. “Surely they have not evolved just for

the appreciation of bird-watchers."

It is true that in the course of our biological

journey with him, Aicock takes us down some pretty
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REX MORGAN
umiYOUR FATHER?G LAWYER IS

COMING UP TO SEE you, SAID
HE’D BE HERE ABOUT SI* THIRTY/

NO—BUT HE WANTS
you TO LOOK AT THE
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TAKEYOU LIVE TO
for A 'Statement ay

GARFIELD
strange roads: Why do male malice Fowls do all the

jildiiwork of nest-bufiding and incubation while their

mates laze about doing nothing? Why are certain

members of nasute termite colonies sterile? What
reproductive advantage derives from the flightless-

ness of the cassowary? Dowe care? It is the triumph

of John Alcock’s lively, unpretentious, thoroughly

idureadable book that we wind up not only caring but

at least tentatively convinced of the logic of moder-
ate adaptationism.

Elizabeth Ward is an Australian-bom writer and
editor living in Washington. She wrote this for The
Washington Post.
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WEATHER
EUROPE

Algarve
Amsterdam
Alhem
Barcdana
Belgrade
Berlin
Brussels
Budapest
Copenhagen
Costa Del Sal

DaMln
GdMwst
Florenee
Frankfurt
Geneva
Helsinki
Lai Palmat
Lisbon
London
Madrid
Milan
MOSCOW
Munich
Nice
Oslo
Paris
Prague
Reykjavik
Rome
Stockholm
Strasbourg
Venice
Vienna
Warsaw
Zurich

HIGH LOW ASIA HIGH LOW
C F C F C F c
23 73 17 63 Ir Bangkok 34 93
21 70 12 54 fr Bering 27 81 24 75
32 70 Ir Hang Kong

45 17 63 tr Manila 88 25
20 68 U 57 cl New Delhi 34 93
18 M 14 57 <1 Seoul
21 70 13 55 cl Shanghai 31 88 24
16 61 13 55 0 Singapore 28 82 26
18 64 54 d Taipei 31 88 28
30 86 21 70 ir Tokyo 31 88 26

5/ cl
30
29

48
84

rs
17

59
63

a
fr

AFRICA
22 72 10 50 e Algiers cl

9 48 Ir Cape Town
18 64 10 50 o Casablanca 24 75 71
27 81 2a 68 fr Harare 23 73 10

20 68 Ir Lagos
21 vy IJ 59 Cl NalroW
30 14 57 fr Tunis 33 91 21 70 fr
25 77 16 61 cl

22
19

72
66

11

5
52
41

Ir

cl
LATIN AMERICA

27 81 21 70 cl

a Lima
Mexico City 26 79 12

27 81 ?1 70
o
h

Rla de Janeiro IB 64 a

17

23

63
73

12

9
M
48

el

Ir NORTH AMERICA
24
21
20
19

75
70

68
66

16
12
10

9

61
54
SO
48

fr

Cl
0
ir

Anchorage
Atlanta
Basian
Chicago

17
32
36
n

63M
97
88

9
24

25
20

48
75
77

68

PC
PC
fr

EAST Denver
Detroit

SI
33

86
91

15

21

59

70

PC

Ankara
Betrot
Cairo
Damascus
Istanbul
Jerusalem
Tel Avtv

V U 13 SS fr— — — — m
37 W H 73 fr— — — — no
X! « SS 72

30 M IB M
31 88 23 73

OCEANIA
Auckland lS St — — o
Sydney — — * « Ir

cl-doudv: lo-foaov: IrJoir; n-noil:

sn.stiocyers.-sw snan, sl-slaranv.

Houston
Los Angeles
Miami
Mbmeapolia
Montreal
Nassau
New York
Sot Francisco
Seattle
Toronto
Washington

75 sh
77 PC

W 2S
64 17

63 DC
77 PC

21
W 27
93 25
75 15
75 14

93 22
95 24

oovercosl; pc-oarllv doudv. r-raln:

SATURDAY'S FORECAST— CHANNEL: Smooth. FRANKFURT: Fair. Temp.
10 (77 — 501. LONDON; ClHflama. Temp. 23— 13 173— 551. MADRID:

siormv. Temp 30-13 (84— 55). NEW YORK: NOI Available. PARIS: Fair.

Temo.24— 12 (79— 54 J. ROME: Fair. Temp 32— 31 190— 701. TEL AVIV: No!
Available. ZURICH: Pair. Temp. 25- 12 177— 541 BANGKOK; Fair. Temp.
35-a W-77> HONG KONG: SMweii Temp; 29- 26 (M-791. MANILA:
Fair. Temp. 32- 23 (9C-73I. SEOUL: Mist. Tama U-al (91 - 73).

SINGAPORE: Thiin*wstarms. Temp. 29— 26 184— 79J. TOKYO. Fair Temp.
32- 26 190- 791.

World Stock Marked
Via Agence France Presse Closing prices in local currencies, Aug. 5.

»-
OoM Tlw.

1 47A0 47

1 liJ |
84JO B Ci '

88 B M
147A0 14A40

AMEV S5J0 1_ I
A'Dam Rubber 8.10 8.10
Amro Bank
Bols n £ . : ii
Buhrmarai Tett 57J0 i.m
8VG 3.90 1901

7150 72
CSM 5850
Elsevier 6050 ,

T

29.90

Gist-Brocades 4060
Helneken 15080 BBT

64JO
Hunter Douglas 63.10 62

ll -t- .
2250 2250

66
KLM 3840
KNP 169.70 16950

66,90 6650
Nedliovd 24X50 24350
NMB Bonk 18650 18650
Oce Grfnteo 2aa 286

8550 |.y| 1

Philips 32.90 1^1

1

Rotrco 98.10 B

I

Rodcmco 15050 15040
9X20 9240

l r ll
Royal Dutch 24X90 242.70

11840 na.io
Van Ommeren 28M w. r jj
vmf Srorl. w < 1

VNU 93 l/V'.j 1

i r: .. 82 fiJC-J |

1 WolterVKUntier 152 14850

ANP-CB5 Goal Index : 283J0

j

Previous : 382.10

II II

Arbed 7WK 2715 1

Bekaert 11200 11150
Ceckerlll 275 261
Cobeoa 5210 5210
Oelhatro 4570

SSEBE5 4790
GB-lmw-BM 1260 &GBL 3360
Gevaert 7500

MSHoboken 8850
Intercum 3370 3375
Kredletbank 4145 4145

I.- i. i. 11
Ravale Beige LHl
So flna 12200 12023 1

Salvor 12775 12650
Tractebel 7220 Lit 1
UCB 9280 Pll
Unarg
Vlellle Montoane

2625
8210 as

|

FraaiklnT
|

Deutsche Bank
resdnor Bonk
FeMmuohie
Horaener
HenkH

.
Hochiiel
Hoectist
Hoescti
Holzmann
Horten
hasset
IWKA
Kali + Sale
Karsfont
KoufhCt
KHD
Kloeckner Werke
Krupo Stahl
Lkide
Lufthansa
NUSN
Mannesmann
Metoitpesou
Muench Ruecfc
Nlxdorf
PKI
Porsche
Preussoa
PWA
RWE
Rheinmcralt
Scfterlna
SEL
Siemens
Thvsson
Vorla
veba
VEW
ValfcjiMWn
we i la

486 481
2SS 25i

279.90 27050
42850 429

449 446
475 479

2835027950
148.70 148

430 430
200 198

41850 414
21150 210

165143.10
418 414

35350 351
13450 133
9750 9750

10350 10450
491 488

1425014150
30650mao
1 755S) I7S20

313 31050
2140 2130

558B0 S47
595 594
56856350

1B7J0 18750
21750 215
23150 230

295 394
525 520
29* 295
44143150

15250 15250
287 286

26040 259
159AD1S9/0

. 724450
550 $40

Commenbook Index : 149934
previous : 148X72.
FAX index: 09138
PrevbHn : 489,16

AEG
Allianz Hide
Altana
Asko Dt. Kfhs
BASF
Baver
Boy. Hypo bank
Bov Verelnsbank
BBC
BHF-Bank
BMW
Commerzbank
Continental
Daimler-B«ni
Degasw
Di. Babcock

202J0 20130
1565 1541

32? 334
900 9QQ

334 333
334 130
M7 307
422 <22

4*950 497
2315022955
26150 262

67564950
iff50 35$

184 18250

NA: not anated; NA: not
available; xd: g»aivMend.

IMMl
Amer A

Finnish
KOJP.
Kvmene
NafcTa
Pohlolo
Stockmann
Utd Paper
wansilo.

imace umtos :mx
Prevloos : 76?Jt

213 212

6? »
153 134

783 783
210 210
236 237
140 138
41Q 410

Hong Kong
Bk EaslAsto
Camay PadBc
Cavendish inn

Dairy Fam inti

Hang Luna Dev
Hang Seng Bank
Hendcram Land
Hit Air Ena.

: China Go
HK Electric Hdas
HK Land
HK Realty Trusl
HKShanaBanx
HK STM I HUS
HK Telecamm
HK-TVB
HK Yaumotel
Hutch WhunPOT
Hvson Dev
Jardine Main.
Jordi'neStratHdg
Kowloon Motor
Mandarm Orient
Miramar HoMt
wow World Dev
SHK Preps
Stulur

SwlrePacA 1870 1850
Tnl CnetmoPrapi 350 3J0
Whart Hold. 8J0 aJO
wing On Co 3575 iao
winsor ind. 950 950
worm Inti Hdas 190 1«9

Heng
Prert

Sena index :tsn.rr
BUS ; 2477J7

m I

AECt 1025 1000
AJtech &«W *500
Anglo American 5625 SoOQ
Bartows 2150 2175
Btyvaor 1575 I400
Buffpls 5350 5350
GFSA 5175 5200
Hormonv 2425 2450
Hlveid Sleel 750 750
KK»a 3300 3350
Nedbank 610 605
RuSPtat 3475 3675
SA Brews 1820 1 850
SI Helena 2965 2925
Sasol 790 770
welkom 1900 1900
Western Deaa 10500 1071M

Composite Stock index : 1794
previous : 1887

tsw 157*

422 422
Ansfo AmGdS 71'-
Ass BrilJFnods 332
Asoa-MFI Gp 157

405
786

B4lT. 424
489 an

22&
Bowater ind. 415

163 162
183-v
258

Briilsh Te»c. 746 2*5"?
290 294

Burmah SS3 5*7
Cable Wireless 380

371

Commercial U 386 384

Cons Gold Fd long 10K
257

Cauriaulds 351
349
UFA
IB? IBS

185
Drklonteln S 9'X
Fisons 260 259
FreegoklS «'•

Geti Accident 928

GEC 162

GKN 343 340
983 981

496
GRE 197

330 327

Gtri M2P321621732
143’.J

535
ICI 1039/641037/64

786 206
586
332
310 m
239
563
ITS

Maxwell Cam 219
236 735
423 418

N0t.WeSt.Bk 560
786

PondO 593 590

Pilklngtan tn 220

Pmv.
Plessev 168'? 1661?
Prudential 170 I6f

Rocol Elec J2* J28
Randlonteln S TTi /6'i
Rank 77S ru
Reed Inlarnal. 451 453
Reulers 501 49/
Rollvfiovce 140 131
Rover 100 IOC
Rural Dutch 67W 66/g
RTZ 437 434
Saolchi 360 360
Sainsburv 220 318
Sears Holding 137 136
Shell I0nv lO’vn

5TC 226 285
Std Chart.BK 508 607
Storehouse 242 243
Sun olriance 9 63/64 9 63/64
Tale and Lvle 866 870
TeSCO
Thorn Em I

T.l. Group
Trotaloar Hse
THF
UJtramar
Unilever
Ufa Biscuits
Vickers

150
6*8
343
319
240
794
478
310
183

War Loan Ti at 23/3235 2302
Wellcome Gp 522 522
Woolworth 387 282

F.T. 38 index: 1I12J0
Prevloos : utUt
F.T.&E. IN Index : II75JI
Previous : ISMJO

Madrid
Bonce Central
BcncD Sontander

I. Olo Tlnto
Hldroeiec. Esp.
Iberduero
Telefonica

nos iiog
?ia «o
104? 1069
5» 512
445 456
448 455
98 9450

137.75 134
20035 19950

Session lode*: »953
loos : 29A2*

Milan

Europe l

Gen Enux
Hgctiette
Havas
Imelal
Lalarge Cop
Learn nd
Lesieur
L’Oreal
L.VJW.H.
Metro
Merlin
Mlehelln
Moulinex
Occldeniolo
Poribos
Pernod Rlc
Perrier
Pewueot
Printemps
Rodioiectvi
Redoule
Roussel Ucdaf
Saint Gobain
5ano(l
Skis RossJ&rttU
Sodete Generate
Sl/02
Telemeconlque
Thomson CSF
Total
Valeo

541 545
1277 1292
760 2*3
TUI TO

213J0 21250
1360 1360
77B0 7780
1920 1900
3248 3279
7760 2780
185 1B250

2551 2570
204 20450

10450 106.40

755 760
414 418
1025 1032
*86 *83

1343 1349
514 516
750 763

2850 2830
1157 1165
518 518
775 798
vse nso

37350 376
2S450 25480
N.O. —

19150 |»3
348 348
500 SOI

Sydney
4.78 4.78ANZ

BHP
Saral
Bouaalnvllle
Coies Mver
Comalco
CRA
CSR
Dunlop
Efdors IXL
ICI Australia
Magellan
MIM
noi Ausl Bank
News Cora
N Broken Hill
Poseidon
Old Coal Trust
Santos
Thomas Nation
Western Mining __
wesiMc Banking ut 6.70
woodBide 1.74 iJB

All Ordinaries Index -. 1641.10
Previous : 1631.70

5JM 5JM
<23 4J0
1050 1050
<45 <62
9.76 9.70
4.75 4.77
<60 455
355 338
<82 452
2.90 Z90
Z14 7M
4.24 <28
10.75 1 055
324 3.23
250 250
120 1.24

<30 428
<64 452
6J0 <30

Bourse Tread Index ; —ojg*
Previous :— OATh

NaoFado

Banco as BrasK
Bradesco
Brahma
Paranapaneaia
Potroaras
vorla

AV9.4
335 325
60 60
41 43

26.10 27
515 542
24 2450

Samoa Index : 68177
Previous : 66657

ShMWWg I

2530 2530
2K> 281

4?90 43M
5698 5730
1205 1210
4350 4350
9U5 «689

90000 90000
17250 17320
)123o ))30a
I860 1890

1148a 1151a
19350 19400
1949 1930
1135 1135

1034S 10395
7720 2760

dime tisw
4645 4510
2220 7715
2600 2610
4398 4380
2375 7410
18300 18340
3550 3580

18700 18950

a; xlOB.
MIB Current Index : 1099
Prevlows : 1183

Paris

Corpoos
DBS
Fraser Neave
Haw Par
Hume
Inchcape
Kepoel
Lum Chang
Mo iq von Banking
OCBC
OUB
OUE
Sembawano
Shcngrl.W
Slme Darby
SIA
SlPOre Lana
S“pore Press
S Sieairahlp
51 Troaing
UOB
United Overseas

675
9 15
9J5

2JJ 1

670
3A4
1J1
545
US
X96
<97
1DB
SJ5S
336

12.40
730

8
1.73

3.97
550
133

Tatra
Akat
Aseni Cnemial
Ascrhl Glass
Bank of Tokyo
Brloge^tone
Conor
Casio
C.iroh

60S 620
lose 1080
1930 1940
1580 1580
1360 1360
I3«0 1400
1290 1290
803 807

Dal Nippon Print 2640 2520
Dal*«J Havsa
Dalwo Securities
Fonue
Full Bank
Fuli Photo
FulllSU
Hitachi
Hiioaii cable

ito Yokado

7080
7520 2500
6500 6610
3200 3200
3770 3870
17B0 1810
1890 1950
1070 1080
2300 TJtO
060 4350

Japan Air Lines 14600 14700

112
5.98
320
1240
735
7.90

1.73

3L9S
SiO
I -S3

Straits Times led. : 117205
previous : 116136

StiwfcMm

Accor 446 444
Air LMuide 539 544
Alsttiom All. 33450 370
Av Dassault 715 715
Banco Ire 475 470 ID
BIC 710 712
Songrofn 2410 2415
Bonyoin/s 460JD 462
B5N-GD 5000 4995
Carrelour 2490 2519
Cents 394 J9S
CG.E. 325J0 J2J50
Charaeurs 1067 1070
aubMrt 46740 465J0
Danv 401 401

Duma 676 676
Ell-Aquilame J7750 TUM |

AGA
Alfa Laval
Asea
Astra
Atw& Copco
Electrolux
Ericsson
Esseire
Handelsbonhan
Pharmacia
Norsk Hydra
Saab-Seanla
Sondvik
SCA
S-E. Banken
Skandla Ini

SkanskO
SKF
Stars
SwedlshMaien
Volvo

mo ms
425 N.D.
343 345
197 207
719 520
251 251
261 280
518 215
135 137
163 163

21? 318SO
191 191

213 213
380 381
153 ISO
172 173
384 383
326 329
427 427
138 tlB
J34 335

AffgarevocrMea : 98130
Previous : 79T.ll

1440 1420
3160 3150
712 710
WO 2040
760 775
716 707

5940 6(00
2840 2910
mo 2050
3010 3000
mo 1060
940 955
956 970
1710 TUB

® 900
1828

1110 1150
7170 2210
1090 1120
1890 1930
1430 1440
1 ISO 1170
755 770
775 760
1M0 1310
3880 3880

Kollmo
Konsai Power
Kawasaki Sleel
Kirin Brewery
Komatsu
Kubaia
Kyocera
Malsu Elec loos
Matsu Elec Wics
Mitsubishi Bonk
Mitsubishi Kasei
Mitsubishi Elec
Mitsubishi Heavy
Mitsubishi Card
Mitsui and Co
Mitsukosm
Mitsumi
NEC
NGK Insulators
Nikko Securities
Nippon Kooaku
N Icoon Oil
NlDDon Steel
Nippon Yusen
Nissan
Nomura Sec . _
Olympus Oallcal 1130 1120
Pioneer 3540 36»
Ricoh
Sanyo Elec
Shorn
Shimuu
Shmeiiu Cnem
Sony
Sumitomo Bank
Sumllomo Chem
Sunn Marine
Sumilomo Metal
Tolscl Cara
Toisho Marine
Tokodo Chem
TDK
Tell In
rokfa Marine
Takvo Elec Pwr
Toppan Printing
Turov Ind
Toshiba
Tovola
Yomptchi Sec
NiMef 225 : 2*42X38
Previous : 2839240
New Index : 2229X6
Previws : 223295

1770 1300
740 761

1700 1210
1220 1210
19SB 1950
6790 693
3600 3570
1080 ION)
1140 1170
570 57?
*13 920
1090 1100
2720 2710
5160 £70
785 800

7010 2030
5880 5920
1970 1880m bm
1090 1130
283d 2890
I9Q0 1930

Adtg
Alusulsse
Bank Leu
Brown Boveri
Ciba Gelov

MSCredit Suisse
Etectramaft
Georg Fischer

9250 9300
850 Ml

2900 2900
2315 2270
3415 3415
2680 2&50
3020 3010
1200 1200

Hoffman R Baby
inlerdlscoum
Jacob Suchord
Jelrrtall

Landis Gvr
MoevenMck
Nestle
Oerllkon-B
Poraesa Haloing
Sandaz
Schlndbw

Op* f*w.
12350 12250

7725 7735
2685 2620
1330 1330
5800 5850
8445 8350
1130 1150
1610 1595
7055 J995
5025 5025

bulier
Surveillance
Swissair
SBC
Swiss Relnsur
Swiss Volksbank
Union Bank
Wmlerthur
Zurtch ins

Dm Nj.
466 —
ST25 4950
1245 -1250
389 383
2040 2040
1750 1725

2000 1985

SBC Index : 53958
Previous : 534J0

Mwmtd Auf. 4

Soles Stock
W8D Bon* torn!
1000 BombrdrA

1S600 BombrdrB
7000 CB Par

53080 Cascades
30492 ConBath

195 DomTxIA
9225 MntTrst

797IS NatBk Cdo
491382 Nouerca
9275 Power Corp
8851 Provloo

Harol Bonk
2825 srefnnrgA
26754 VIdeal ran

HJglj Low Close Cha.
I28S5 28 3 - Ik
ill's 119k ll*k
sii*k it'd ms* »
sieni is*, is>»—

OSJ^ OVv + ly
15'j—

J6U J61i— »
J6'v ts'«— 'i
H7A. io"y

S11H ini. 1IH+
SI3H \3U \3*a

191% 09'.I
1214 3Vv + it“ 30-:

SlS'-4
516',
SI4'i
sn

slots
S33
S31

Total Sales 4A50J9D shores.

Close
Industrials index: lJ8U&

512*9 11% 121* +

Previous
1.581.76

To Our Readers
Torontostock market quotaiL

were not available in this editionW
because oF technical problems.

WAU. SIRET WATCH
FRIDAY.

NFKCflNG THE U5l STOCK MARKETS

WORLD STOCKS
IN REVIEW

INTHE IHT EVERYMONDAY
A CONCISE OVERVIEWOF
TRADINGON MAJOR

WORLD STOCK MARKETS
DURING THE PREVIOUS
WEEKANDALOOKAT

55S?
WORLDWIDE

~

CUVEHK
e. hn Cjic

Hatiwp

S’bTMa,

;

UNKEyjTi

BOnflK:
kWh antra

"aihict
rK

**ni,=

'Oficwrt

httf.au;

r,t«n.a
JWUns,

«be.tt
** l»ni

. ITU,

«hr.a

•ran

Ah.,

Oil
era.

L
1

T
C

PF
IS

F,

6
c a 44 9 c 4

3
•'•Sistn

T3

i

1

tg

a
^24'

<

o im
c

I fl

tt1

.•TjM9

I



ru^
«*='

INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, AUGUST 6-7, 1988 Page 13

-• - J
;- - C’CM HEW-YC

SPORTS

*su,wesinour
as Comefor Cubs

ms.^
Bylra Berkow
/Wfw Tent Times Service

VYORK—A glossy black-

r va^fiSsTS :

-4

>oni£ressj

• -**-£2311!

ihe dcsk shaming an aerial view of
WqgkniFidd in its hew nighttime
garb.A toogtime Wrigley Fidd fan
«ft».taper of the Dame for old-
time vzrtnes looked at rt

*C h« said. “It looks
.beantifaL”

indeed it did. There was the
flash of light on the ball field and
grig was set against the black velvet

C ". ‘panicle of lights. It looked, in fact,

£
‘J®tfe«ll the other-aerial views of all

5 tbc other ballparks in all the other

I
:
’ towns in America.

-It didn’t look like Wrigley Field.
That is the hateful part
Wrigley Field, or Weegbman

. Paik or Gibs’ Park or Whales Park,

{
: as the ball yard was named in earii-

l er days, las been widely known
J

snreitwasbuflt in 1914and began

And in our pursuit of modernism
we have embraced such dubious,
achievements as frozen strawber-
ries and polyester pants and plastic
cars. Maybe, that's progress. But it

smells more of cash.
Television revenue from spon-

sors for prime-rime viewing of Cub
games win increase irattafly. But
management risks losing the dis-
tinctive quality that has. made the
Cubs wildly popular

, not only in
Chicago — to year, for example,
they drew two minimi fans for a
last-place team :— but also
throughout much of the United
States, which tunes in for day
games on snperstarion WGN.

Regardless, on Monday night
Wrigley Field win join the crowd.
One after another, the ballparks
have submitted to the dazzling
blandishments of phony illumina-
tion, with Crosley Fidd in Cincin-
nati in 1935 the first to see the light

of night.

tree for the last SO or

ras buOt in 1 914 and began Briggs Stadium, now Tiger Stadi-

g sanctuaiy for big league mn, in Detroit was the last previous
teams. It has been distinc- holdout of the old ball parks, and it

Tigers Rout Clemens, Drop
Red Sox Into 2d in AL’s East
Expos Top BUCS

, BASEBALL ROUNDUP

Close inNL East and Tom Prince bunted the runners

ahead. But Burke struck out Gon-
Campiledbr OurStaff Firm DiquuHta zalez and pineb-hitter Orestes Des-

PITTSBURGH— The Montre- trade; both of whom are hitring

al Expos, with a 3-2 victory over the under .200.

Pittsburgh Pirates, have turned the Cubs A Mels 3: In New York.
National League East Division into Damon Berryhill singled in two runs
a three-team race, with the New and pitcher Calvin Schiraldi singled

Stewart Pitches

1-HitterforA 9
s

a three-team race, with the New and pitcher Calvin Schiraldi singled
York Mets and the Pirates headed in one during a three-run second
into their biggest series of the sea- inning for Chicago- Schiraldi then
son Friday night in identical fasb- scored the winning run in the sev-

ion: Neither was hitting, neither enth on Sbawon Dunston’s triple.

was scoring, neither was winning, but suffered a leg cramp running the

“Everybody’s been looking at bases and had to leave the game.

lez and pineb-hitter Orestes Des- Compiled Ar Our Staff From Dispauha

ide, both of whom are tutting DETROIT — Alan Trammell
ider .200. drove in five runs with two doubles

Cubs A Mets 3: In New York, Thursday night as the light-hitting

unonBenyhill singled in two runs Detroit Tigers routed ace pitcher

id pitcher Calvin Schiraldi singled Roger Clemens and beat the Boston

one during a three-run second Bed Sox, 11-6, ending the visitors’

nine for Chicago. Schiraldi then seven-game winning streak and re-

ared the winning run in the sev- gaming sole possession of first place

ith on Shawon Dunston’s triple, in the American League East,

it suffered a leg cramp running the Clemens, who had been I0-G on

L«s and had to leawTdie name. the road this season, lasted only 5Vi

the top two teams, and that’s good He ^ five hits, striking out BWjng «P seven runs on

for us," said the Expos’ pitcher, ^ wfok the Mets’ Sd Fcnundez.
““ *“B. The Tigers had hit only

John Dopson, who hdd the Pirates Sveup five hits in 6% innings, sink-
-207

.
m lheir previous 13 games,

to four hits for seven innings 1UFernandezSd out
Thursday night. 10 or more m his Iasi three games.

twice in ihat span.

The Expos' .ninth victory. in II ^ ^ ‘‘We’re veo ^pred.e.able.
Thursday night. lO'or more in his Iasi three games. .,

The Bcpos* ninth victory in II "^ 0 * V* We r
,f

unpredictable,

games, and their second straight in »
Can&“‘? ?’ ^?

limes “,
..
SL Trammell said “That s Lhe story

Pittsburgh, put them 616 games be- Lrn^ WHiie McGee got three hits, right there."

hind theS-place Metsand 2Vi s^ed
T

twi«* and drove m a run The Tigers’ Walt Terrell, before

behind the Pirates as those two wbDe drov
!^

Q
„?S leaving with one out m the ninth,

teams began a four-game series in a8am£t Philadeipbia. (AF, UPl\ yielded 10 hits, four of them home

‘We’re very unpredictable.”

Richard SUnwild/lh Awsaicd hn teams began a four-game series in
a8amst

ir so years bo- went bulbous in 794& But Wrigley Roger Qemeascheered as catcher Rich Gedman tagged oat the Tigers’ Alan Trammell in the second

usual ivy vines Ftetf remained rooted in tradition inning in Detroit But neither pitcher dot Red Sox remained happy for long during the 11-6 loss.

unlered

cause, first, of the unusual ivy vines Field remained rooted in tradition

oq the red-bride outfield walls and, end Blissfully unfit It stayed so
later, dm unique, not to say stub- mainly because its former owner,
bean, insistence on a strict and PhiHp K. Wrigley, of the chewing

Pittsburgh.

Rex Hudler hit his second major
I Mets Regain Hernandez
Friday, the Mets were to regain

runs. Todd Benzinger^ot two for his

fust muhihomer game in the majors.

With the score 5-3, Man Nokes

faithful diet of day games. gum Wrigleys, considered b

perfirial America will be famous Wrigley Held there will be electri-

for 15 minutes. cal gam^s galore.

Wrigley Field, after haring been When 1 3,000 rickets for this first

jr 1

?
1 “ “ pti? ™ni<= will be a nigbl game, have called 2,700 lira

-
- - - _.1 ^zanJr ' nmilv “W stall lights. Neighborhood groups and this has arrested the attention couldn’t aet through.

-
^ loughtback. It was war, and m war of the country. were ro tiSd up afi5w

'A« •
0116 party of the Management, meanwhile, prom- you couldn't even call for a p
S^d u off on a ises that it will keep night games in cure, let alone a baseball tickeL

; A5 die thoughtful Holtzman im-
"

t; ^ !
pfies, &httff is not necessarily pro-

r. ;
.

grass. It’s in the nature of a fanner
'•

-v ...T • adding water to his cans of mfiir It

shield.

The result is that, this Monday,
there will be change. Wrigley Field

Management, meanwhile, prom-
ises that it will keep night games in

Wrigley Field to only a handful

ner nor Ken oox remained nappy lor long daring me ll-o loss, league borne run. Tom Foley went ^ were 10 With the score 5-5, Matt Nokes

three for three, driving in a run, and R^tth Hernandez, their co-captain and Tom Brookens opened the Dc-
Ifrigley Field there will be electri- and a World Series since 1908. Tim Raines went three for five with and former batting champion, who lroi t s ix th with singles, Jim
al games gaiore. That’s a long time to suffer in the two stolen bases Thursday night has been unable to plav for most of Walewander sacrificed and both

When 13,000 rickets for this first sun, or anywhere else. But for those while both Dopson and rdieverTim two months^because of a runners scored on Pat Sheridan’s

ight game went on sale June 28— who loved Wrigley FIdd the way it Burke pitched out of late-innings .

torn^hamstring musde m his hmi single to shallow right over a

tarring at S A.M. and ending 3V> was, there is little consolation. /ams as the Expos wot for the 12th
le& The New York Times reported, drawn-in infield,

ours later—more than lj million And something else: Until now time in thor last 1? road gmv* Hewtll return to first base and to Reliever Tom Bolton walked the

hone calls were placed by frenzied Wrigley Field was a great place for The Expos, who have won five of the No. 3 spot in the lineup in Pitts- bases loaded in the Detroit seventh

overs. One man was supposed to young kids, especially on summer seven this season in Pittsburgh, led burgh, just in time for the Mets’ and pineb-hitter Luis Salazar’s sin-

awe called 2,700 limes and still days, with sunlight and a ball game by 3-1 after Hudler homered in the second consecutive four-game gle scored Chet Lemon for an 8-5

ouldn’t get through The lines and home before dinner. sixth Then Andy Van Slyke’s 19th weekend series against the second- lead. One out later. Trammell dou-

ere so lied up all over town that Night games are different Be- homer this year, in the bottom of place Pirates. Wed to left for three more runs.

du couldn't even call for a oedi- cause of that an old straw about the thfinnino nuuWtV) Not even Hernandez was ore- That made the Red Sox 19-2 since

be a night game, have called 2,700 limes and still

The lines and home before dinner.

over town that are different. Be- homer this year, in the bottom of place Pirates.

you couldn't even call fra- a pedi- cause of that, anold stray about the the inning, it 3-2.

Wrigley Field to only a handful Some call it progress. But it “WiD
each season. But like the Boston seemed more like a response to a children
and Bittersweet ivy vines on the curiosity, like a sudden burst of 15- pickthei

team wfll lose relevance:

Not even Hernandez was pre-

l- crease prefits, at least for will fulfill AndyWarhol's prophecy outfield wall, such things have a minuteness. beatii

.
tnesnorttem^Mtitdefimtdyflat- that everyone—anA by extension, way of creqiing in, and surely in Maybe, though, it had deeper enth.’
t®15 001 roe product eveiything— in an increasingly su- days, rather nights, to come in meaning: a dream for the fans of Wi

ting the Cubs, 10-0, in the sev- and third with one out in the sev-

With ni]

know whe

enth, only to have Dopson retire guys struggling, and you're not go-

But the'Pirates, who have strug- dieting a rousing revival, although Joe Morgan became manager July

he conceded that one was both like- 14, with both defeats on the road.

ly and necessary sometime soon. “All I know is when you walk

“It’s definitely a rut, that's for “““ guys, you can score a lot of

sure," he said, “We’ve got some runs," Morgan said.

uriedin $ikhTem[; JSwedes WillBeMuch in Evidence

At Prestisious US. Harness Race

the team shine— after all, the Cubs the seventh,

haven'tVon a pennant since 1945 In bed.

h night games, parents often pinch-hitters Denny Gonzalez and
whoe their children are in R_J. Reynolds.
wnth. In the ninth, Sid Bream walked,

“The streak don't mean a thing,"

he said “Why should the players

worry about the streak. They're

Glenn Wilson was hit by a pitch

mg to score runs that way. he said, wny snouid tni

“But we’re overdue. It can worry about the streak.

rhangc overnight. It can’t go on happy as a pig s rump,

forever. I know I'm ready to go." Athletics 2. Mariners ft

New York Times Service

' r\!as%

Jersey -r-The Swedish influence in
-.-j r zz (he Hambfetonian will be much in

^ evidence Saturday in the 63d edi-

: tion of the most prestigious of har-

; r_Ts;-vI5 ness races. .

- - . Of the U hoses entered in the

$1,156,000 Hambletonian, the sec-

ond leg of the triple crown for trot-

. ters, six are either owned, trained

^ or driven by Swedes.
T* AtfiilH in tka TTmteJ-CtofM It

EAST RUTHERFORD, New Bertmark, a Swedish breeder.

week for 52J million to Thomas Hambletonian mil drive Annbro

- 2- .

* *

• X.

Finn Tribute; another highly rc-

Goal from the No. 1 post position.

Althou^i Campbell said that

garded horse in the race, also has “the rail is not exactly the best

been sold to Swedish interests, for position in a race like this because

$1 milfion. ifs easyto get locked in ifyou don’t

The four other entries with leave
i fast," Annbro God, who has

Swedish connections are Supenrill, firsts and a second m seven

Gnrndys Cohnection, Petn Kos- S[2T'S ^ season, is a horse with

mos and Sherpa Kosmos, all 8°°^ speed from the gate,

trained by Swedes. In order to win the Hambleton-
-- . . . T . „ .. . • ian, a trotter must take two heats.

Aftedhete beat, the fiftfiraceon
ofthe Hambletoman last year, won ^ pmgwmi, all the entries will

retnS& second heal, sched-

five firsts and a second in seven

starts this season, is a horse with

:

;
^JTrottmg in the Uiuted;S|at»js.

.

* on the wane: bettors prefer pacers the program,
- * becanse trottm go off stride more return fw the

-• f^u^y-Mtrottes^rev^d nledasthcmmUrao,
by the Scandinavians and particu-

“““

lariy the Sweden “It. was mm
Annbro Goal, the 7-to-5 favorite said John Can

in the Hambletonian, was sold last Mack Lobdlin

^
If each heal produces a different

an experience,” winner, the two winners return for

ibcll, who drove, a raceoff, staged as the 12th race on
at race and in the the card.

TRANSITION

The remains of some of the classic cars destroyed fay the Maze in Berkeley, California. Total damage was estimated to be S4 mflfion.

Athletics 2, Manners ft: In Oak-

land California, Dave Stewart lim-

ited Seattle to a third-inning single

by Jay Buhner, retiring 27 of 29

batters, for his fifth straight com-

plete game and 12th this season as

he passed Clemens for the AL lead

in mat category.

Center fielder Dave Henderson,

in die second inning, preserved

Stewart's shutout by racing back

and leaping above the wall to de-

prive Steve Balboni of a homer.

Then Ron Hassey beat out an in-

field single leading off the home
seventh, advanced on a fielder's

choice and scored the winning ran

on Teny Sieinbach’s double.

Orioles5, Indians0: In Baltimore,

Mickey Teuleton doubled in two

inns and scored one against Cleve-

land as the Orioles swept a ihree-

gameseries forthe firsttime since last

August All fiveruns were unearned.

Twins 2, Blue Jays 1: In Toronto,

Allan Anderson pitched a four-hit-

ter and Khby Puckett homered for

Minnesota- That made the Twins
30-25 on the road this yean they

were 29-52 in 1987 en route to win-

ning the World Series. (AF. (JPI

)

UPDATE

T*s>'ns"li5'

BA5EBALL^ mursc
COMMISSIONER’S OFFICE-SvmraM

joimRabbofSeattl* I ndvflnltely terfallingu
4

cmnplvwWibanriMll1 i>Tva 1etflna«niaranv aoaw
American Leant* p*mi1f

CLEVELAND—'Recoiled Rich Yeff.Plftii-

er, from Cotorato Springs. Poctflc CoosJ

Lmgvm^anl Rk* Rodrtauez. Pitcher, foCoto- M i
__

rate SortnsB. Mwrod Bud Block, pttdwr. Irom WU)m
15- to 21-dov dbsMed list.

MINNESOTA—Put Bert Blvlevwv pitcher.
j

on 15-doy disabled list. retraocHue to July 30.

Bought contract at Roy Smith, pllcher, jrom

Portland. Pocffic Coast League. «ted contract uetroll

of German Gonzalez, pitcher, tram Orlando. Boston

-Southern League. New York
SEATTLE—Bought contract ot Dennis Pow Mliwaufcet

H,pltc*er.ftaniCq|gcrv,PoclflcCoastL«wue. Toronto

TORONTO—Put SIIvestre Camptnwno.oul- ctevetand

fielder, on ttdav dteabled list. Called ua i-fw boUimore
liwmion.outfielder, from Syracuse. Inlemo-
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National Football League Seattle
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^offensive tackle, let! como.
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ri-«r»u liPtnrisHrt Kevin Gogoix locnit, pmiadelpt

lor 30 dovs because of norvfoothalMiineM.

MIAMI—waived Jhn Gilmore, offensive
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BaHlmore 35 71 J» SB

West Division
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Oakland 47 42 .615 —
Minnesota St <2 JS7 lift

California 53 52 J14 11

Kansas City 54 53 505 12

Chicago 47 40 .437 »
Texas 46 5V -438 T9

Seattle 41 47 J80 2M
NATIONAL LEAGUE

East Division
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5t. LUUfS 47 60 -439 17

Philadelphia 46 61 A30 18
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541 4 Montreal 101 001 000-3 12 I
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.463 12 berry (7). Daylev (7). Coslello 18) and Pena.

Huge Fire Destroys Part of Jackson Car Collection FioH,Tewearie
United Press International

BERKELEY, California — Reggie Jackson,

standing amid the chaired skeletons of “30 to

35” of his favorite classic cars Thursday, sur-

veyed the damage caused by an explosion and

general-alarm fire that swept through two ware-

houses and said, “It was a barbecue.*’

The fire broke out at about 9 P.M. Wednes-
day in a furniture warehouse next to the one in

which was stored part of the former baseball

star's extensive classic car collection. Firemen

fought the blaze, which ffluminated the Berke-

ley skyline, for two hours.

“The firemen told me when they got here that

it was all over,” said Jackson, nicknamed “Mr.
October” for his late-season heroics during

the 21 seasons he played in the major leagues.

. Damage was estimated at $800,000 to the

buildings and $3.2 million to the can and other

property. Officials said the cause of the fire had

not been detennmed. Passerby Mike Schwriezer

said he heard explosions that sounded like fire-

works and saw the buildings engulfed by flames.

Jackson, whose home m Berkeley was de-

stroyed by a mysterious fire nearly 10 years ago.

“It’s more or less of a fun thing for me,” he For U.S. GolfLead
said. “Some people play golf, some hunt; some _ .

fish. I play nSh hoi hYturned into an invest-
™e Aaoe,aud Pms

ment for rae.” MEMPHIS, Tennessee — Ed

A large bandage on bis left elbow covered a Fiori and Doug TeweU tamed the

gash incurred as be sifted through the nibble. Colonial Country Cub course with

TTk estimated value of the cars destroyed ranged six-under-par 66s Thursday to

from $50,00(1 to $90,000 each. Among them was share the first-round lead at the Sl
a 1983 Porsche Targa given by the California Jude Classic.

said the fire department “is treating this like it Angds for winning the 1982 home-run title,

was a criminal act” “They all had a reason," said Jackson, shak-

Jackson began collecting cam at about the mg his head. “They all stood for something.”

time he broke into the majors in 1967 with the Jackson, who retired after the 1987 season

then Kansas City Athletics. At the time of the with 563 homers, recently opened a car dealer-

fire, the collection numbered 130 automobiles

and was stored in three warehouses.

ship in Berkeley and had planned to start a car

museum in either Oakland or Berkeley.

MEMPHIS, Tennessee — Ed
Fiori and Doug TeweU tamed the

Colonial Country Club course with

six-under-par 66s Thursday to

share Lhe first-round lead at the Sl
Jude Classic.

TeweU who was second in last

week’s Buick Open, and Fiori each

posted three birdies on both front

and back nines to overtake early-

morning starter Tun Simsson. He
shot 68 and was tied for third with

Jody Mudd and Peter Jacobsen.

on

-336 2SVi W—DeLeon, M. L—Rawtev. S-13.
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World-Class Tastings
By Frank J. Prial
.Vpii- V ivk Twin Seme?

P^JS- This is the lime of
.

when the world's most pas-
sionate. and affluent, wine collec-
tors begin to announce their up-
coming tastings.

Theyare a small group of peoplewno will spend any amount to oui-
ao «tch other in the depth and
oreadih of the wines thev offer to

enhance their price when they are

sold 5 or 10 years later.

When Flail and 15 or 20 guests

break for lunch after a morning of

rare wines, they may well be served

Reuben sandwiches accompanied
by bottle after bottle of 197S Le
Montracheu probably the rarest

white wine in the world. “I kinda

like the combination.” Flatt said.

Marvin Overton, a Texas physi-* “ Wllfcl IV 1*101 *UI Will IVIl. O I LiUJ
“’eu' guests, but they are also gen- cian and friendlv rival of Flatt will
erous with iheir wines. invite his guests to tour his ranch

and, out in the fields, serve a Bor-

deaux first growth from his Jeep.

Robert PauL a Miami lawyer,
will hold a tasting of all 61 classi-

fied Bordeaux chateaux in the 1978
vintage. He will precede the event
with a dinner at which he will serve

1978s from every other important
wine region in the world. “Just as a

frame of reference,” he explained.

Were the truth to be known, a

great many of the old wines con-

sumed at dramatic tastings are not

all that good. About 95 percent of

the world's wine is consumed with-

in a year afLer it is made. Good
wines improve for five or 10 years,

very great wines perhaps for 20.

After that, they may become more
interesting, and act

to fade.

egin

If one of the group lacks a cer-
tain bottle, say a 19th-century vin-
tage in a tasting of CMteau Lafite.
one of the other collectors will pro-
vide the bottle from his collection.

Unless, of course, he is planning
an even grander Lafite tasting.

pie psychology of big-time wine
collecting like this is special. The
collector of Impressionist paint-
ings. Directoire furniture or Bu-
gatii automobiles is not all that
different from lesser mortals, just
richer and possibly possessed of
some specialized knowledge. At
some point, the carefully amassed
treasures are sold (with luck, at a
profit), and someone else becomes
the collector.

World-class wine collectors are a interesting, and develop certain

different breed; thw systematically charming qualities, but rarely do
destroy what they have worked so they get better. Mostly, they b<

hard and long to acquire.

In early October, Lloyd Flatt, a
New Orleans collector, will put on
a three-day tasting of Chateau La-
fite-Rothschiid that will rival and
may well surpass any tasting that

the chateau itself could provide.

Flatt’s object this year is to offer

as many Lafltes as he can find: At
lost count, he had found 70 vin-

tages dating back to the 1830s.
more than 60 years before the

Rothschild family bought the Bor-
deaux vineyard 'and added their

name to its title.

If more rare bottles turn up be-
tween now and October, Flatt will

almost certainly acquire them, and
at astonishingly high prices.

Not all wine collectors are so

cavalier with their treasures. There
are enthusiasts who pile up cases of

rare wines the way misers hoard

gold coins. They cannot possibly

drink what they own; some in fact

drink hardly at all.

Still others acquire wine to trade;

their connoisseurship is the hand-

maiden of profit. Like other com-
modities traders, these wine buyers

may never see their bottles, prefer-

ring to leave them in a temperature-

controlled warehouse, the better to

If we have a tendency to be car-

ried away by some of the nonsense

about old wines, we have the Brit-

ish to blame.

David Wolfe, an English restau-

rateur and wine chronicler, recently

wrote: “The veneration of the over-

mature is, I believe, unique to this

country, England, and not con-

fined (o wine. It is comparable to

the adulation of *Grand Old Men'
in literature and the arts in general,

where the attainment ofsenescence
is thought to be a virtue in itself."

He went cm to describe a brush

with the living dead, ecologically

speaking, at a dinner in the 1960s.

The wines included meat Bor-

deaux names from the 1950s back to

dm 1860s. “The vintages were good
to excellent.” be reported, “but the

wines without exception were tawny

to brown, with a smell combining

compost with mushrooms.

“To make it worse, a torrent of

appreciative babble greeted these

faded beauties. I could only politely

agree, but I was at least spared the

horror of making the speech of

thanks.”

Smokey Robinson:
Tracks of His Years

people 1

HaO of

By Richard Hanington
H iiihinetoii Piar Sitihc

T HE one truly great moment
at last year's Rock and Roll

Hall of Fame dinner came when
Smokey Robinson came out for

his induction. The Waldorf-As-
toria Ballroom was packed with

record industry veterans and for

much of the evening they’d been
curiously sedate. But when Rob-
inson walked onstage, they rose.

ea masse, clapping madly. Then,

quite spontaneously, they started

singing, sweetly, softly:
"

“Ooo Oooo Ooooooo baby,

baby. Oooo Ooooo Oooooooo
baby, baby."

“That was an awesome mo-
ment in my life.” Robinson re-

called. “1 hate to admit this but I

didn't even realize there was a
Rock and Roll Hall of Fame until

Td been inducted."

Robinson didn't take it all in,

he says, until that January night,

when he realized “bow all these

tie i was going to be in the
‘ Fame with were my idols

— Jackie Wilson, Gyde McPhat-
ter, Sam Cooke. It was incredi-

ble.”

Introducing him. Brian Wilson
recited Smokey Robinson's
achievements—as the lead singer

with the Mirades and the first

real hitmaker for Motown; as

songwriter and producer extraor-

dinaire not only for the Miracles,

but for the Temptations, Marve-
leties. Mary Wells and others

which led to Bob Dylan’s famous
remark that Smokey was “Ameri-
ca's greatest living poet;” as a

longtime Motown executive, and
on and on.

As Robinson was listening to

all this, he says, he was thinking

“how blessed, how fortunate I

am, because here it's only the sec-

ond annual dinner and I'm being

inducted and all these other peo-

ple who are there from this mo-
ment on have to wonder if in fact

they’re ever going to be in the

Rock and Roll HaB of Fame and I

don't have to think about that!”

Smokey Robinson probably
wouldn't have had to worry. Not
with classics like “Shop Around.”
“You Really Got a Hold on Me.”
“Going to a Go-Go,” “Ooo Baby
Baby.” “The Tracks of My

Tears," “I Second That Emo-
tion." “The Tears of a Gown"
and “More Love." all recorded

with the Miracles. For the Tem
taiinns. he came up with

Girl'* (written for his young
daughter). “The Way You Do the

Things You Do" and “Get
Ready." For Mary Wells, there

was “My Guy." and for Marvin
Gaye. “Ain't That Peculiar."

Like those songs — just some
of the 1,500 he’s written; another

3.500, he says, exist in various

singes of development— Smokey
Robinson has a timelessness

about him. He's 48 now, but he
looks younger than he did in 1 972
when he retired from the Miracles

and went through a three-year

performing hiatus before return-

ing as a solo artist. Unlike some
singers. Robinson has never

abandoned his past, and his con-
certs are full of hits.

“Some of those songs 1 sang

thousands of times with the Mir-

acles and since I’ve been a solo

artist and every time is like a new
time for me. They all have a spe-

cial place in mv heart I refer to

them as my kids.” he says.

Robinson's first song emerged
when he was al Detroit's Dwyer
Elementary School and contrib-

uted lyrics to a class musical. “I

had written a few songs,” he ex-

plains, “but 1 didn't think it

would be anything serious in my
life because at that time I wanted

to be a baseball player.”

With the Rock and Roll Hall of
Fame behind him and a likely

induction this year into the Song-
writers HaB of Fame in New
York, it's hard to imagine the

time three decades ago. That’s

when Smokey Robinson was au-

ditioning for a Jackie Wilson tour

with the four Northern, High
School buddies with whom bed
been performing at school func-

tions and local dances as the Mat-
adors. Rechristened the Mirades,
they’d already been turned down
by several labels. Then Berry

Gordy Jr. who would become
founder of the Motown Empire
and was then a part-time produc-

er and songwriter, expressed an
interested in recording the Mir-
acles. It was a fortunate encoun-

ter—becauseMotown, you could
say. was buBz on Miracles.

The first Mirades recording.

“Got a Job,” came out in 1958

and caused barely a ripple on the

R&B charts. Another Robinson-

Berry tune. “Bad Girt," came out

a year later. Then another year

went by before “Way Over
There" came out on Gord/s own
Tamla label, one of Motown's sis-

ter labels. It became a minor re-

gional hit.

The breakthrough came with

“Shop Around,” yet another
Robinson-Gordy tune. But the

song was rejected initially, so the

Mirades decided to try it them-
selves. Gordy, a notorious perfec-

tionist. called Robinson and the

Mirades into a 4 A.M. recording

session to punch up the rhythm.

The new version became Gordy's
first million-seller and first No. 1

hit

Gordy and his Inner circle, in-

cluding Robinson, who was made
a vice president of the company in

1963, created & pop assembly hue
and developed an enviable in-

house empire.

As for Robinson, he was busy
making Mirades htte and lending a

helping hand—or song— tothe
rest of the Motown roster, usually

writing for specific voices or per-

sonalities for the next decade:

Then in 1972, be left the Mirades,
retiring at the age of 31 The load
and the Studio had taken iheir loll,

not just on Robinson but on his

wife Claudette, an original Miracle

wbo'd retired in 1964 after eight

miscarriages she blamed on the

stress of her career. Their 27-year

marriage ended amicably in 1986.

After three rears of retirement,

Robinson retired from the ride-

lines, returning as a solo act. By
then. Motown itself had also |

through a major transition, at

dotting Detroit for Los Angdes.

Like others in the Motown
family, Robinson had resisted the

move to California, partly for sen-

timental reasons as so many of

the artists were Detroit natives,

and partly because be was appre-

hensive about earthquakes. But

now. he says. Tm sorry Randy
Newman beat me to that song

because “I Love LA.* 1 can't l

Craft Herodou/ThrWutagm Pen

He says of bis songs: “They all have a special place in my heart”

of a solitary place in the entire

world that fd rather live.”

Now, be gives frequent lectures

to schools in towns where he's

perforating and his autobiogra-

phy is scheduled this fall for pub-

lication by McGraw-HIlL And
last year’s “One Heartbeat” al-

bum produced the first back-to-

back Top 10 hits for Robinson
(the title tune and the Iovdy “Just

to See Her”). He says it’s one of

the best albums he’s made, giving

credit to theman who tookcharge

and decided riwa5 tune for him to

have another hit: Berry Gordy.
Robinson is ecstatic about the

recent sale of Motown to MCA.
Since the mid-*70s. Motown has

proved unable to re-create its glo-

ry days, though it never went
through a total dry spell. “We've
always had people who sell goo-

of records,” Robinson says,

ting Stevie Wonder,, the Jack-

son Five, lionet Richie and oth-

ers. But “we were spoiled by that

earlier hit era, when we had sever-

al artists at all times on the charts.

It was a phenomenon.”
He adds:”] just marvel at the

things that have happened be-

cause of (Berry Gordy’s] dream."

As for Us dreams of becoming

a professional athlete, they didn’t

come true— but he managed to

get his hits. And the dreams of his

children, well, they are foilowing

their own.
Daughter Tamla (named after

the record label) wants to become
a fashion designer in Paris, while

Berry William Borope Robinson

(the Borope comes from combin-
ing the first two letters of the other

Mirades’ first names)- is studying

marine biology and oceanography.

“I also have a 4-year-old son and

he’s into him,” he adds.

“They’re outride of it,” Robin-

son says of his older children,

with a trace of relief. “They’re

involvement has just been that

they’re my children. My daughter

plays flute and a little piano, my
son plays a little more piano and
guitar and bass. But he's not real-

ly into it; oceanography, that’s

what he wants to do. 1 asked him
why and he said. ‘Jacques Cous-

teau cannot live forever, Dad.'

"

Smokey Robinson's music, on
the other hand, smns likely to do
just that.

PEOPLE

Universal Will Release

'Last Temptation
9 Early

Universal Pictures will release

Martin Scoisese's movie “The Last

Temptation erf Christ" Aug. 12. a

month ahead of schedule. Univer-

sal. which co-produced “Last M
Temptation" with Cineplex Odeon
Films, has been assailed by reli-

gious fundamentalists and others

who have denounced the film as

blasphemous. “We have no way of

defending the movie by what we
say.” said Thomas P. Pollock, the

chairman of CnivereaL “This isn't

rhetoric about the First Amend-
ment. It doesn’t mean anything for

me to say that Martin Scorsese be-

lieves in this movie or feels it’s a

religious movie. The movie has to

talk for itself.”

EHe Wfcsd, winner of the 1986

Nobel Peace Prize, has sent a tele- fi-

gram to Mikhafl S. Gorbachev ask- T

mg the Soviet leader to clear the

names of 24 Soviet Jewish writers

and other cultural figures who were

killed under orders from Stalin 36

years ago this month. The 24. in-

cluding poets, artists and scien lists,

had been charged with being "re-

bels” and “agents of American im-

perialism” who wanted to separate

the Crimea from the Soviet Union

to “establish their own bourgeois

national Zionist republic.”

The Treasury Department is re-

portedly investigating whether the

actor-director Robert Bedford vio-

lated U.5. law during a three-day

trip in May to Cuba. Redford de-

scribed the visit as a script-writing

workshop for women in Havana.*;

Redford said he also met with Pres-#*

ideal Fidel Castro. Scripps Howard
News Service reported that Richard

Newcomb, director of the Treasury

enforcement office in Washington,

asked Redford to explain whether

he paid his expenses or whether

they were paid by Cuba. A U.S.

trade ban with Cuba bars all unli-

censed economic transactions in

which Coba has an interest.

Lynne Cox. 31 an American en-

durance swimmer, says her plan to

swim across huge Lake Baikal in

Siberia this month is coining dose

to realization thanks to a recent

flood of donations. Last year she

swam 2.7 miles (4.3 kilometers)

across the Bering Strait. She said

that her prospects for swimming
across the worid's deepest lake im- \
proved in the last week when funds

more than doubled to $25,000.

ARTS

HUY APPROVH3 UNTVBKITY DE- £
-Gtd±5i FwrMitri hone study fix _
Badfer's. Master's, PhD.. RJILY £
APPROVED by GaHnna Sue De- v-
IMtuwu of Education. Prestigious _
tenriy counub for enfapendert study

and Ut experience crerih (5,100 e*v >
iota studatt, 500 faculty), fe IN-

KXMAT10N - Bchord Crews, MD.
[HarmndJ. President, Coiunba Pacific i

Unwervty, De pertinent 2T36. 1415 i

Tfard Street. Sar Rafael CA 94901.
‘

Tal free: 2278119: Caftoma: H
IB001 552-Sfi.ar |4I5) 459-1650.

4

iteisaiaai
COLLECTORS

GALERIE INTERNATIONAL
MCOSN ART. 36 fad des Moufas
Monte-Carlo. Tel: 93.30.33.01.

UiniQ, Marie UUSOt VAl-

.ADON, BUHtT, DUFY. FOUJITA.

EDUCATION JS
EARN UNWaSTY degees utitaig jir

wart. He & academe experent*. For

gvduanan & information toward r
resume to fttafic SoUtam ttoversity, "r-

9581 W. Pto BbcL Depi. 121. Las

Angelas, CA 90035 USA

DISCOVER
LEARNING

FOR YOUR WORLD
IN SATURDAY’S

INTERNATIONAL

EDUCATION
DIRECTORY

TODAY ON PAGE 5.

PERSONAL MESSAGES

KiliOCKSLY GREEN
Sougfa by British

BawetOomw. IPa Waherby Gardens,

London SW5

HAPPY BIRTHDAY
Jondhrat Jay
POLLARD

from d /our friends n France.

HAWY BKIHDAY to our daring

Teddy and Hugs and bssw.

G-Z. and Votmn-

SACKED HEART Of JESUS and Si Jude
‘

I dads far intettSBon.

sr" 1

GREETJE van der WAL & Vidor Sproek)

verh^yend Z»d Kaea/Seod. Contact

Groningen/Holand

MOYING

CONTTNEX- SmaB A niudfom nw*,
bewrige. aw wcrUrade. GtaChar-
EsWSfl Bt IB 81 (new Opwaj.

DAKS CORNER

LONDON
PARIS MUNICH

GENEVA
HONG KONG

TOKYO
HAMBURG
ATHENS

EXCLUSIVE CLOTHES

FOR -V.EN AND
V/GMEN

MOVING

ALLIED
VAN UPB MTERNATIONAL

worldwide reaving

PARIS DESBOROB

069] 250066
LONDON AMRTRANS

P’J 953 3636
mujuT bolugeb transport

(02)846 5741

MCE COMPAGME G&SRA1E
91212572

USA Allim VAN UNES
0101)312-681-8100

ANNOUNCEMENTS

TD OU? READERS
VISITING FROM
THE USA.

THE 1HT IS NOW
AVAILABLE IN KEY
U.S. CITIES ON DATE

OF ISSUE

Now primed by sdeffite Imntnisstoi in

New Ytrk the tntanuiiurai Herald

Tribune often stmeday home or office

delivery in Manhfttan. most areas of

Wariinfpan D.C and Las Angeles. Sub-

senpbai ropes are abo flown rireety

to Arfcmfa. Bostan, Chkago .
Houston,

and Son fruiiKD far speedy dewry.

In the U.S.A., call

TOLLFRB

1-800-882-2884

In New York, aft

(212) 752-3890

or write

Imemoaond Herald Tribww

850 Tfard Avenue
New York, N.Y. 10022

Telex. 427 175

Fox- [212] 755-8/85

UP TO

52 REE ISSUES
Wien you Subserie ta

Tbe tntememnd Herald Triune
Look hx deads

rt the ddfy ubtaipan ad

BAU.OON FLIGHTS
BURGUNDY & LO#E VAIIEY

For reservations aft

(33) 80 26 63 30

AMBUCAN HOSPITAL Of PAHS,
axretfaed US haspML Mfa* em«-

service, En^sh spoken. Bfae

45 sxetatas under one roof.

63 Bd Victor

Sane HO nra EtSl Tta 47 47 53 00.

All 5BI OUT SHOWS. FluUua cs

4636 or 240 0818. Al ergdt rordv

MILA SCHON. The moff refined of a*

hex, n ZUMCH wdusvefy at

WBNBSGTs - hwfcta

13. Bcrircfetr. 01-211 29 50

CYdE THE LOBE Wot weekend

Iran Paris, adoring meah. b

FRIENDSHIPS
Se sehmn skh nodi anon ULeiuftulner?

Sie haben Ansprikhe?
Oaxta POichd-KiMS GmbH
KQMPETENZN PAtOT'KVHtMOTUWG
More infmma&n ovaMt 6* **

O-Munkk Ml- (O) 89/29 79 58,

|
cfcfty fr. 3 pjn. - 7 pjn. oho weekenrk

JZsnfrofe Deutschland in Frankfurt/M.

L'tKHiTef. (0) 69/28 53 58r tigf. 15-19 Ur.

pm npimnin daughter, 32/166, an eitafng yoag^ ’"*’**“?

fame aura stand*. tfyta and ta*. dah aA bff
beaunfut eye*, romonec. nmtari btf leribhc Mfroorftdert and

sxviy [paw*w* pfc* *<* her om jponcfanelhm ta sgtfiart Wrin^

.-w who would Ota beab-HB tater tohersrd

a DMndl WL R 7? 58 or Zerrrale f. Deuhdtnfc *d. #/as3B.

INTERNATIONAL CLASSIFIED
ANNOUNCEMENTS

reaiNG low? — havtag pnbfaofff
505 HHP aiosjne m Bnnh. 3 ojtl-

11 pa Teh Pais 47 23 8u8Q.

1-tif.T' t t "*t \ mm
PRESTIGE KGRHS + ran UK Kntafa

hoods nto. Low Fees. AaJy Bnhsh
MuMlM fa. 26-52, Ltndon WC1, UC

BUSINESS
OPPORTUNITIES

SWISS TRUST®
C K P

Your partner far:

- Offline eoapanot fonnatai
- Trwtaedvp for dl irternabond

maovaaf A fvaictaf operations

- Anris BOtageaenL

Heae cnkxt us in fj cadadence

of aur r^screteXL

OC-PA8TN31 BRATUNG5
UND TSHJHAfffl AG

1MDOSFU 6
CH-6343 20TKREJZ/ZUG
TBEX Na 868 448 KF5-CH

BUSINESS SERVICES

mmm
FINANCIAL

INVESTMENTS

Guarantees Not Gweses
15% returns onrtsfty or drobte

itvenuau m S years

OK
Swat Franc loan generates 8% return

•—ntn’S.&’fjzsr*’
SAMI Ffaandd Senrtira S.A
10 he Braz. 1003 lAUSANhe.
Switzerland. T«ri{21) 23 85 60.

Fax: 20 23 70. Teta 455 703 95.

REAL ESTATE
FOR SALE

BAHAMAS

LYFORD CAY, BAHAMAS
By owner. Gotf course lot Si 65.000.

G*(50q 7757822 USA

CYPRUS

FRENCH PROVINCES

GREAT BRITAIN

HAMPSTEAD, ,-bedroom cparenen
wfti tone me garden, daw to tube.

£U5jm Tet landau 328 9660

ITALY

REAL ESTATE
FOR SALE

MONACO

PrindpcAy of Monaco
NX2 3 ROOM APARTMENT

Far sale, fJy esfepperf fcridtal

bathroom and show roocn.

ATTRACTIVE
I

For faiherdrtab, ptae
cm due] he eduBvc OQVh

AGJ.D.I.
26 be. Bd Pma=ne Oafaftt

MC 9BQQ0 MONACO
Tds 93.506600. Telex 479417 MC

TUSCANY. We set fornhoums. «3a>.
Al yea round Engkjh

oonBjfeanr. Please contact

_ . 7 .
V|u Ante Sub-

ixbatn 2. L50022 Gteve a Otan.
Tet 010/^/55/853200.

SPAIN

MAGNffKBIT
17th Century couriy merer house for

sde tadudSig 8 aavs. 14tou from
Patou, ei Mcferco, Span.

PR!CEET.5ni

CoftodJArtuong Drecto 1H LID
34 Shp Steel, Brghran, Endond.0273

774098 (Fra K73 3061Tq

REAL ESTATE
TO RENT/SHARE

AUSTRIA

TOMA'S HOUSMG AGENCY. Tek
533 50 63. Hodosy, Groben 31. best

readwa 'drift, rats. vies.

GREAT BRITAIN

PPliii

immM
HUNTINGDON HOUSE,, lawous j«r-

vod QBiitnsts m Csf&ral L&ndoo
Tek 01 P34525. Tx 2291

HOLLAND

R94IH0USE MIBNATfONAL
No 1. in Holland

far (teral funtoed homei.’ffett

Tab 31-20448751 Tfa 10856 Nede-
rhoven 19-31. 1083 AM Amstodanr

ITALY

When a Rome:
PALAZZO AL VRABRO

jacury taarscet Haase wfti hefted
ftatv avfebfa to Iweei and non

Phone 6794325. 6793450.

WntoVtadftVetatrol6
00186 Rome

PARIS AREA FURNISHED

A NEW WATOFSWTWS« MBS
The Oaridge Residence

FORI wn OR MORE
hah dss ffuria. 2 or 3 roan
OTrtmertv fUUY EQUPPED
BwSTlATE RESStVATlONS

Tri: 43 59 67 97

REAL ESTATE
' TO RENT/SHARE

PARIS AREA FURNISHED

13*. M ARTIST'S VI11AGE, ifadfa,

tdtdwi. shower, edm, greenery,

charm, sunny. Tek 42 61 25 la

PARIS AREA UNFURNISHED

HOftI beauffal ART GAUfitY or

showroom, 200 sam. fat dass on 2
levels. By owner. Tek 47 22 06 04.

SWITZERLAND

BELMONT SUR LAUSANNE.
SpsctaaJa lake view terrace apart-

MnL 4# rooms. SF1B50 + charges,

parting ovofabh. Tet 021 /23331&.

USA

VACATION V1LIA
BEVERLY HUS. CALIFORNIA

EMPLOYMENT
GENERAL POSITIONS

WANTED

U.S_(805 1 966-0063
London 01-499-9986

fieenf view over Beverly

Pacific Ocean, qyattta
week^i/ monthly lease. Quiet, roomy
and fifty fumahed. has faras mes-

- - • •

Maidsiter suite. Pool aid spa
aveftabta.

REAL ESTATE
WANTED/EXCHANGE

GBtfVA Ffa cfcrefer seeks renl/

shoe, wed weeks/mcnthl. Aug
15*. Mr Ufa* 47 00W 72 Pa*

EMPLOYMENT
EXECUTIVES AVAILABLE

GENBAL MANAGER
Dyrcsnc Exparicte Gerwci Manager
Currently king in lodanesio, age 44.

wshe to fracure a new ddw^y
I
unarm Appicatf s n^r coupking a

new muhMniSon defer prqfa after

howng worked and tad m Jakarta far

trims! 3 yn. AppCart e nviti ingud

A U-S. dteen. ytaho (raven succesfri

rcord mi mariemg, has_ Wed ond
worked ai al urdnems. is wfing to

reman ta bdaesiQ or refactae dse-

where ta the warid. WB be auafafata

towards the end of 1988. Senary rv
fcresJed parties pm rejuetad ta

10 oppfcont os address. Jdm Si

, Pandofc Endah, Jrieta. ta-wr own to person
45172 Ppwcr IA i

45411 Tiffins IA hdonesa.

GENERAL POSITIONS
AVAILABLE

SKOAL smttat RATES
Left 8a*. No ogestf.

Teh 43 25 OB 91

US. TAX SPECIALISTS. WT i

fine has coeegs far

.
Paris and Amslandom. AeciMtang or
taped bockffQtfld ond ppenence wftl

Ui lor refit ii ornarion denofata
bid nor menkaL Good caw op-

0074, LKT.
Frcrca.

WANIHJt USO SUfWVBOB Infer
Ports. Ariat hata ofetoruta bock-

ground, bingual, ftaanoai estafntt,
sovto knovfledge rf nfexy in-

fasnjdurQ, ta waring wtft peafe
be very ffaxtata with mas Free to

(ravel. For further rnfarasabon
ca&Noptas 724 4664 or 760 9076. Aik
far Ms Dl MmUu or Afr. Shannon.
Bawd ei Naples Holy.

OVBSEAS POimCMS. >Weds of
tap paytag pcetaons avaUde. Test

free nones Altraeme bentans. Op-
portuntm far al occnpnlioes Fsf bee
JawicAon about aa poMcfera.

wide; Overseas Linfaymau Serwces,
DepL HI. P.Qflat W, Town of
Wort Boyd. Quebec. Canada tCF

KTl BflP10T«S4T- Al Ufa. Wrte
far mScasion ASCC 2730 San ftsrio.

NE-HMbuqueroue. NMTTICt USA

GENERAL POSITIONS
WANTED

B4GUSH ISSONS. errands, Igfe
haaeuori _ offered by American
Sorbane art Itatary sUfey, 26. ta

pfHtt^fOOR, Tct Pans

ATTRACTIVE HBHOf LADY 31. U»
vemly degree. 4 laeguagn, refined 8
oriwd, swta Pritjnm oCBpoftan o>
bow ngtaan. Pfaase afl Pans
40719515.

EDUCATIONAL
POSITIONS AVAILABLE

THE AMBKAN COUJECE M PAJH5
seefa part-time foafty ta teach Ffaiti-

cd Srianri courses on Costare Europe
6 cm aera. Send reuae: Dews
Offias, 31 Ave. Boiquet, 75007 Para.

DOMESTIC
POSmONS AVAILABLE

BM-O-PAIIS. Tbe Irish Connection
Bnpfaytnenl Agency NT64

«jnwi naps icr poso nareo 6 ootockj

Ktf USA. Agency support wrs
Liuoded. Eur-OPras, USKmdan Pk,

Ufaff. 8TS 6NI ktfand. 0232 798874

AUMWkcH bay. >ghl housework,
cnofan spGonnft dnwi fcinu, pri-

•dt roamAxxrd, satary. norv*mo»
tobfefe, 1000 SlewacB Stay WI12.
Peodriae Oty. GA 302® USA

DOMESTIC
POSITIONS WANTED

AUTOMOBILES

MASBtAII SPYDEK B-TURBO Wy 88,

Red, dl e*tns, 1600 mb, new £3(500.

Al taxes rad, KRD. Raton US. Soc-

riSce £25j00. 1X0722 29778

BMW 320T 4-DOOR 1985 [
teh-

hand drivel. Many opoort, Bfaaporrit.

darm, BMW rndrfctnea Ta»-trefc

£5950. Lmion 948 5585. crio fteis.

11*36Rd. Hove. Sussex UC

Impnmepar Offprint. ?J rue de I'Evangile, 75018 Paris.

CHAUFFEUR SERVICES

S4-8-E-T-C-H BBC FOfi HRE 6+
UJC chauffeur, speaks French, USA
bodyguard, al Ewaae EX/doy Ew-
ofano. Paris 1 40 20 08 20. 97jflpm

AUTO SHIPPING

i

KM MORETHAN 12 YEA8S
HMOFPS lAtOSTSHOWROOM

TRANSCO
Tax free ides - slipping • taswanra
We stack avw 300 bn new as.
European • Japanese - American. Very
cotnpetttive pnon - fast ddfery. Send

to nee axrocofar aadague:

TRANSCO NV. 9S Naradertoav
2030 ANTWERP, B&GWM

Tl 323/ 542 6240 Tx 35207 Trans b

new TAX-MS mad
Range Royer + Qtevrafal + etc.

Mercedes + BMW + Audi + etc
Cnrifioc + Jeep + Jeguer -F ra.

Scipe tiay r^pstorioa potato
mnewdto op to 5 years

K3KOVHS
Oaridenffrasse 36 CH8027 Zurich

TeL 01/202 76 10. Tdex. B15915.

Fra 01/202 76 30

TAX R& CARS ta Mftes/modek.
ATX. NV Ankara 22. 2000 Artwerp,
Bcigum. tel 03rt31 1651 Tx 31535

BOATS/YACHTS

CXUTSER5 EXPRESS 3170 and
ROGUE 2B60 now arrived in stock.

Twia Mac Cruiser 24QHP and Twin

Ydw Duoprop 271HP. 3 year hA and
dedc warranty, ban flotation, share

pmrer 220V, tridge/freensr. VHF hat/

edd wider pnm 2 double betas
and drneM sftoon reea.

U5597/87 fe US$77,373.
atUBER 4280 EXPRESS CaterpOar

Tvrei 375 HP. Graeroto KW, or con-

dCcning 2 wits. ncroMve, fndge
freezer, iuentahr. 220V fere power,
efaftne. vendoff, radar. VHF. Loron,

Rybridge wftt bw end secring to 12.

Dtarery And Bora Design of ta
Year. USS278ti0a

HD Crastacnv. TriL-9130ftUn
18 Bd dec Mofev MC 96000 Monaco

LEGAL SERVICES

SHOPPING

FEMME SKTP4A BEAUTY SALON and
boubque, aafastand adenban by
trored start, fane. Via SMna 75. Tek

6780260 from 9am so 7pm.

LOW COST FLIGHTS

New York

Son Fiuncstas

Us Angdes
Atferta

Dcftm
Qiaogo

ACCESS VOYAGB
One Wav Round Trip

ROOD F2000

FI 500 F3000

R500 F3000

FI895 F3450

RB50 P3590

ROD F2800
FI450 F2850

R200 P2400

R200 F2390

P2500 F4465

F3295 F4930

F4200 P65S0

F3390 F6800

F1450 f2900

and more dtattadnis _
Doom* on Iff & businessdan
fife suhfea b nxtScaHons

fefriois may apply

Td: (1) 40.13.02.02 * 4121.46.94
6 roe Pierre Lncot 75001 Itaris

QedvMtK
[tic 175, 1 111-aid now
ACCB5 W LONDON

Vancuum
Hods Jonero
BaS

Tdcyo
VUfafa

COLLEGES &
.UNIVERSITIES

New Tori
San Francisco

Ln Angete

TcM

£99
£235
£235

£200
ClS3
£459

98
£420

£420

£350

am
£699

Aldwydi Home. 71-91 Aidwvdi,

lander WCL fat (l) 404 44 66
Bode now fay phone wBi gift card

WORLDWIDE FUGHT1 USA anytime,

S160, weff eposk S269. AFP, 1(0 rue

la Botaw. fare 9h fa fa* yortk from
CK Byseed- Td. [1) 4289.1481.

HOLIDAYS & TRAVEL

VE1ARREAL
NATIONAL UNNHSITY

aocoeriled state wenary, 45JOO
6 on (Hint, offal s-g, oath

rendwftd Masters end Doctor's de-

grees. Inquire: Itaernationd Program, d
a taendfand Educabond Ccndtods,
4521 CarfMi Dr. Sula 444G, Imne.

CA 92715. USA

LAURR BEAUTY ACAD6MY of Q*
mefelogy. ewtand Brglah, bee col-

8187668127. NS <wro«d-
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FOR MORE
CLASSIFIEDS

UAM USA HVDKCE FeA 9001n
eo trnvd

. _Free_Boolt. Attorney [fan

rwircon.
(ffT)477.
fairotlfa BC ton. Gwen. Ph
(ffTl 4777637 Or {01)477-7759A

Cruise in Begcmce
In the RUJlmntiem
end lha Blodc Sm

to the GRSC ISLANDS

EGYPT, 1SBAH, TURKEY

THE USSR, YUGOSLAVIA

AND ITALY

Choice of 14-7-4-3-1 Day Cruisos

Absflfd
THE MODBM LUXURY SHIPS

World Renaissance,

Pegasus, Allas, Jupiter

Oceanas, Hermes,

Neptane,0<tyssetfi

BTROTUa CRUISES

42654967
2285331
5136115
691541
7340805
4757806
452664

(212) 5991750

Brunets
Zurich
Lontfao
Rome
Wwn
New York

EVA, ST.TCORZ. For Sent. Comes
”

a.dopper &
per day let

Guernsey

HOTELS
SWITZERLAND

LUCBtNE, SRAM) HOTEL EUROPE.
TIC mSOLY RACE. Free Pofar*
Teh (Oil) 30 11 II. Tbe 865 657 Oi

UAA
TUDOR HOTEL New Yari 500 roam.
rmhitMbh East Side af Monbaltan
new United Ncdfam. Raanneble
rate Tek 212-9868800 or BOO-221-

1253. Tbs 4229SI

RESTAURANTS &
NIGHTCLUBS
SWITZERLAND

AU V1BJX CAVEAU - PUU.Y: tab
Swiff ffyie gounotf Ahi^ bar, dm-
ea bonquet* aid emtoe partes.
Smmw terrace, ter ta famiy Moral
sene you iff tfa beautiful Ao View
Ccvrtu, it cue de fa Gore. 1009
PuOy/Lounne. 021/28 27 49

Placai Yovr OassHM Ad Qidddy and Easily .

In lira

INTERNATIONAL HERALD TRJBWE

By Hwnt: CaB your load IHT representative with your text. You
I be informed af the cast Himedcrieiy, and once prepayment is

node your ad will appear vrithei 48 hoirs,

TTwe am 25 falters, rigns and spaces in ta faff Ene and 36inthe
fiftoueng Rnes. Mnmunt ^ace 3 Dnes. No afafareviations accepted
Crvdt Cards: Amrian Exprast, Diner's Oub, Eurooord, Master

Coni. Access and Visa.

HEAP OFFICE

Pwte (Pot draefied onhri

HI 46l37J3^S, Txi 613595,
Ru 4637970.

EUROPE

SOUTH AFRICA
706 14 OB.

LATIN AMERICA

: 2636-15.

Athens: 361-8397/360-2421.

Bergen (Norway* (05) 134010.

Bmnefa 343-1899.

Capanhaawe 45 01 42 93 25.

Frrarirfort: P69] 72-67-55.

Tjli 416721, FtaJ273ia
Helsinki: 647412.

Mantel: 1488957/
1476669/1484847.

Lnusrame: 29-58-94.

Lfabon: 67-27-93/66-2544.

London: (01) 8364802.
Tx: 262009, fiu 2402254.

Madrid: 455-2891/455-3306.

MBcoio; 5462573.
Romm 679-3437.

Stockholm: (OB) 7920949.
TofAvhr: 03455 599.

Vvonnoe Ccnloct Frankfurt.

PiORTH AMERICA
Chioago: 012 446-8764.

Howston; ^1^627-9930.
Tx.: 910-881-6296.
Ffe: 7136273758.

las Angelas: (21318508339.
Tx^ 650 311 7639.
fta 2138518537.

Now Y«ric Q12] 752 3890.
TaR free, (0OCI 572 721Z
Tfe. 427 ire-Ffe 755 8785.

San fVcmdscoi (415) 362-8339.
Taj 6503271375.

Toronto: 1416) 585-5485.
Tkj 0621M29.
Fta 4165855275.

Honolulu: 18081 733-1004
fax 808-733 1009

: 236 9747 - 256 60W.
: 3136886

i band in NY.
Teli PI? 68 46601.

Grata Rfae £06)24042.
Tx* 105QRACSA.

Guayaquil 321266-522815
boar <17 052.

Modes: 535 31 64
fastens 69 09 75.

Bod# Joneira:Q21 2325271

Aaencn: 62443a
tarot 341 457/8/9.
Cairo: 3499838.

Mire 416535.

Dubai: 224161.

Jeddfe 6^-1500.

Otarts: 7041 86.

Tonte 710797.

PAR EAST

ansbafe 2583244
tanbay: 38 50 19.

Hang Kong 5861 06 16
Kanabl Ftritarai 51 1346
Mania: 8170749.
Sooafc 7347611.
Sfagtoim 0. 2236478/9.
Tataero 75244 25/9.

Takyra 504-1926

AUSTRALIA

Si IGIda: |D3)52532 44

jWBMjWP
:77512a

BUCHWALD
IN THE IHT EVERYTUESDAYAND

THURSDAY.
INCOMPARABLE BARBS FROM

AMERICA'S
FOREMOSTHUMORIST

was


